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WHY THIS DIFVERENCE ? 


MORTALITY EXPERIENCED. 
Ratio of Actual to Expected Higher 
Than Select and Ultimate Pro- 
vision In 1906, 

The Connecticut Life Insurance 
Report for 1907, in connection with 
the report issued by other States con- 
tains much data of special interest 
and importance to the life insurance 
fraternity. One of the interesting 
tables is that showing the average 
interest earnings on investments, 
which was 4.26 per cent, during 1906, 
being in excess of that of any other 

year since 1899. 

Another table shows the ratio of 
actual mortality to the expected dur- 
ing 1906 on all business and a!so the 
ratio for new business during the year 
1906. For the 22 companies outsii 
of Connecticut it will be noticed that 
the average ratio of mortality to the 
expected mortality on business writ- 
ten during 1906 was 56.97 per cent, 
or nearly 10 per cent in excess of that 
provided for in the Select and Ulti 
mate Tables. If tais proves one thing 
more than another it is the undesir- 
avi. ty, o: “using the limit” for ex- 
pense purposes, even under the Se- 
lect and Ultimate method. Fifty per 
cent has been held as an extremel)s 
liberal allowance of the actual mor- 
tality to the expected during the first 
year, but even this figure may be ex- 
ceeded. It is only fair to state 
that the death losses of the New York 
Life on business secured during 1906 
were $661,860 and the expected $757,- 
100, or 87.13 per cent. With the ex- 
perience of this company deducted 
the average would be reduced to about 
47 per cent. A combination of the 
experience of Connecticut companies 
with those of other States would also 
bring the average below 50 per cent. 

In the table given herewith the first 
column shows the percentage of act- 
ual death losses on all business to 
the expected, and the second column 
gives the results for business written 
during 1906: 

53.48 


19.29 


Hartford 
Phoenix 
Travelers 


Average 


Berkshire 
Equitable 
Fidelity 
Germania 
Home 
Massachusetts 
Mutual Benefit 
Mutual of N. Y 
National of Vt 
New England 


Northwestern 

Penn. 

Provident L. & T.... 
Provident Savings.... 
Reliance 

Security 

State Mutual 

Union Central 

Union Mutual 
United States 
Washington 


59.49 
63.66 
69.65 
92.13 
79.32 


Average 71.55 


Organized 1853 


THE HOME 


Insurance # Company 


New York 


Elbridge G. Snow, President 


MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January 1st, 1907 

Liabilities (including capital) 

Net Surplus over all liabilities 
SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 


Insures against loss of real and personal property, rental 
income, use and occupancy, earned profits and 


commissions by 


Fire, Lightning, Wind-storm and 


Inland Transportation Risks 


$20,839,174 
13,430,819 
7,408,355 





North British 


and Mercantile 


Established 1809 


Entered United States 
1866 


Insurance Co. 








Liability 


Boiler 


Accident 


Plate Glass 


INSURANCE 


Disability 


Fly Wheel 


Casualty Company 


HOME OFFICE, 


of America 


NEW YORK 


$3.00 a Year; 15c. per Copy. 


‘MAY NOW ENTER ARKANSAS 


|; Obnoxious Provisions in Domestica- 
tion Act Overcome—Companies 
to Return to State, 
As foretold in last week’s issue of 
|the Eastern Underwriter a bill over- 
|} coming the obnoxious provisions of 
| the Arkansas domestication law, was 
introduced into the Legislature of that 
| State a day or two ago and was 
speedily passed. It was at once sign- 
ed by the governor and became im- 
|; mediately effective. The non-State 
fire insurance companies are now free 
| to re-enter the territory and many 
|; Of them are arranging to do so, re- 
|} suming for the most part agency con- 
nections that were perforce severed 
| two years ago, when all foreign in- 
| stitutions were compelled to quit Ar- 
Kansas. 
The full text of the new law is as 
| follows 


“A bill for an act to be entitled ‘An 
act to permit foreign corporations to 
do business in Arkansas, and fixing 
fees to be paid by all corporations.’ 

“Be it enacted by the General As- 
sembly of the State of Arkansas: 
‘Section 1. Every company or cor- 
poration incorporated under the laws 
of any other State, territory or coun- 
try, including foreign railroad and 
foreign fire and life insurance compa- 
nies, now or hereafter doing business 
in this State, shall file in the office 
of the Secretary of State of this State, 
a copy of its charter or articles of 
incorporation or association, or a copy 
of its certificate of incorporation, duly 
authenticated and certified by the 
proper authority, together with a 
statement of its assets and liabilities 
and the amount of its capital em- 
ployed in this State, and shall also 
designate its general office or place of 
business in this State, and shal] name 
an agent upon whom process may be 
served. 

“Provided, before authority is grant- 
ed to any foreign conporation to do 
business in this State, it must file with 
the Secretary of State a resolution 
adopted by its board of directors con- 
senting that service of process upon 
any agent of said company in this 
State or upon the Secretary of State 
of this State in any action brought 
or pending in this State shall be valid 
service upon said company, and if 
process is served upon the Secretary 
of State, it shall be his duty to at 
once send it by mail addressed to the 
company at its principal office only. 
If any company shall without consent 
of the other party to any suit or pro- 
ceeding brought by it against it in 
any court of this State remove said 
isnit or proceeding to any Federal 
| Court, or shall institute any suit or 
proceeding against any citizen of this 
State in any Federal] court, it shall 
be the duty of the Secretary of State 
to forthwith revoke all authority of 
said company and its agents to do 
business in this State, and to publish 
such revocation in some newspaper 
of general circulation published in 
this State, and if such corporation 
shall thereafter continue to do busi- 
ness in this State it shall be subject 
to the penalty of this act for each 
day it shall continue to do business 
in the State after such revocation. 


(Continued on page 4.) 











EXAMINING THREE COMPANIES. 


New York Insurance Department 
Investigating a Life, a Fire and 
a Casualty Office. 


Examiners of the New York Insur- 
ance Department began work last 
week upon the affairs of the Germania 
Life, Nassau Fire and the Aetna In- 
demnity Insurance Companies. Their 
investigation of the Metropolitan Cas: 
ualty Company is still in progress and 
is not likely to be completed for some 
days. 

The Department recently checked 
up the claims of the Mutual Reserve 
Fund Life, of December 31, 1906, 
but has not yet made public its find- 
ings in the matter. 

Since the retirement of Deputy Sup- 
erintendent Hunter several months 
ago, the Metropolitan offices of the 
Department have been without an of- 
ficial head, all employees connected 
herewith receiving instructions direct 
Albany. 
> post of chief examiner has been 
vacant since the retirement last Feb- 
ruary of Isaac Vanderpoel, who left 
to take the vice-presidency of the 
Eagle Fire Company of New York, at 
a salary reported to be considerably 
in excess of that had previously from 
the State. Appointment to the chief 
examinership is made from the Civil 
Service list. An examination for the 
office was held some weeks ago, the 
usual prohibition regarding residence 
in New York being withdrawn so as 
to insure the widest possible rang® 
of talent. The power of appointments 
lies with Superintendent of Insurance 
Kelsey. No selection has yet been 
made nor has a deputy superinten- 
dent been chosen to succeed Mr. Hunt- 
er, Mr. Kelsey doubtless preferring 
to take no action in the selection of 
subordinates until his own position 
was definitively fixed. 

Now that superintendent 


as 


t} 
t 


the has 


defeated the attempt of Governor 
Hughes to oust him, the naming of 
a new deputy superintendent and a 
chief examiner would seem to be in 
order 

BALTIMORE’S WATER- SUPPLY. 


Chief Norton Would Make Good Use 
of Million Dollar Appropriation, 
Speaking of a plan for utilizing the 

million dollar fire loan, Chief Norton 

of that city says: 

“T shall recommend to the fire board 
the establishment of a high pressure 
pipe line in the heart of the business 
section. The area to be covered is 
bounded by Franklin street, on the 
north; Eutaw street, on the west: 
Barre street and the Basin on the 
south, and Jones’ Falls, on the east 
I shall recommend that pipes be laid 
through the streets which will on 
ordinary occasions carry the city 
water at a normal ipressure of about 
60 pounds. By a special ‘gate’ contri- 
vance this supply could be cut off 
in the event of a big fire that ap- 
proached a conflagration in size, and 
water from the Basin at a high pres- 
sure could be forced through the pipes 
by a pumping station. To cut off 
the city water and get the additionai 
force for the water from the Basin 
would. require but a short time, and 
the department would then be in a 
position to fight a fire of any size. 

“I would do away with fire plugs 
entirely in the business section and, 
instead would have surface connec- 
tion with the mains in the middle of 
the streets by means of openings, cov: 
ered over with metal plates, like man- 


holes. They would be, according to 
the plan, close together, say, only 
thirty feet apart. At each I would 


have one 41-2-inch connection, which 
would fit the fire engines, and two 
which would 


21-2-inch connections, 


fit the regulation hose of the depart- 
ment. They could be used in case 
of a fire of not unusual size just as 
at present, with engines and hose. 
But in the event of a big fire, a con- 
flagration that threatens whole city 
blocks, the plan offers opportunity for 
a device that is altogether new and, 
to my mind, thoroughly practical. It 
is an idea of my own and has never 
been put into operation. To the 4 1-2- 


inch connections could be screwed 
what are known as monitor nozzles. 
They are nozzles that would stand 


up from the ground for two or three 


feet, and, as they are operated by 
levers, they can be made to direct 
their stream in any direction. Once 


set in place, they will operate in a 
given direction until some one changes 
it by means of the lever. With a hhigh- 
pressure pipe line, the stream could 
reach to a six-story window, and the 
danger to men of being knocked over 
and perhaps having their legs or 
ankles broken in trying to handle a 
hose under high pressure Would be 
entirely obviated. 

“With a flat-nozzle attachment big 
spreading fires can be fought. One 
of the nozzles will throw the stream 
in a perfect curtain more than 30 feet 


wide. From the hydrants situated 
only 30 feet apart could come just 
as many of these streams as would 


be needed, making a perfect current 
a block or more than that in length. 
The curtain could be directed by use 
of the levers to any reasonable alti- 
tude, and the men could then step 
back out of the danger line, the auto- 
matie nozzles taking care of the fire. 
Danger to life and limb through fall- 
ing cornices, breaking glass and sim- 
ilar occurrances would be avoided 
completely and that, too, with a far 
more adequate protection against the 
progress of the fire than could be ob- 
tained by the use of those. It would 
be the first time that such a fire fight- 
ing device has ever been employed.” 
IN FIRE UNDERWRITING. 
Stockholders of California Insurance 
Co. Make Additional Contribu- 
tion to Surplus Account. 


FAITH 





The stockholders of the California 
Insurance Co. of San Francisco have 
paid in an additional $180,000 surplus, 
making a total contribution of $1,- 
830,000 since the San Francisco dis- 


aster. Several applications have been 
made for the eastern general agency 


of the company, and failing in this, 
the New York Metropolitan agency, it 
being generally assumed that the com- 
pany proposes doing a regular agency 


business throughout the United 
States. 


As indicated by the above, the Cali- 


fornia has the backing of wealthy 
citizens of the Pacific coast and is 
certainly able to point to a record 


rarely excelled. 
Becomes Special Agent in Western 
Penna. 
John W. Gailey, a prominent local 
agent at Bedford, Pa., has been ap- 
pointed Western Pennsylvania Special 
agent for the general agency of Robert 
R. Tuttle, of Syracuse, N. Y. 


New President Pittsburg Ins. Co. 


R. J. Wilson, president of the Wil- 
son-Snyder Manufacturing Co, of 
Pittsburg, has been elected president 
of the Pittsburg Insurance Company 
succeeding the late F. A. Kingsley. 

Cross the Continent. 

Branch offices are now maintained 
by Billington, Hutchinson and Com- 
pany of Philadelphia, at New York 
and San Francisco, as a convenience 
for handling their important broker- 
age business. 
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OLD AMERICAN REORGANIZED. 





Funds to be Subscribed to Place 
Philadelphia Institution Again 
in the Field. 


We are reliably advised that steps 





have been taken toward the _ reor- 
ganization of the old American Fire 


of Philadelphia. Our informant states 
that sufficient money will be subscrib- 
ed in the very near future to allow 
the company to again take its place 
in the agency field. 

The American Fire was formed in 
1810, so that it is rapidly approaching 
the century mark in age. It sustained 


heavy losses in San Francisco ang 
Was among the first to retire from 


the underwriting field reinsuring its 
business in the Commercial Union of 
London. It had a capital of $500,000 
and approximating $3,000,000 
The company had an “in and out” 
sort of an existence, its surplus vary- 


assets 


ing from $70,000 to nearly $600,000 
which in 1904 had reduced to $139. 
000. During 1905 new interests se- 


cured control and a general improve: 
ment was being experienced all along 
the line. It had a heavy liability in 
San Francisco at the time of the fire, 
which had been reduced greatly by 
the new management, and it was 
deemed advisable to cease business. 
RAILWAY LOSSES HEAVY. 
Rapid Increase in Tonnage and Raw 
Operators Responsible for Ab- 
normal Fire Record. 

Serious complaint is made by the 
railway insurance writing companies 
regarding the continued heavy losses 
reported upon this class of properties 
Unless changed conditions come 
about, and that quickly, the Under- 
writers will be forced in self defence 
to materially advance their rates up- 
on railway risks. To the unexampled 
prosperity of the country with the re- 


sultant heavy tax upon the traffic 
facilities of the roads, and the em- 
ployment of unskilled labor in its 


handling, is attributed the numerous 
and most expensive fires suffered upon 
the railways during the past six or 
eight months. 

In addition to the special staff of 
inspectors employed by each of the 
brokerage firms specializing on the 
writing of railway hazards, namely, 
Frank and Du Bois, New York; Marsh 
and McLennan, Chicago and New 
York; John C. Paige, Boston, and 
Adam Gray, of Cincinnati, the East- 
ern and Western Railway Syndicates 
each have a corps of experts of their 
own, who constantly travel the rail- 
Way lines inspecting the terminals 
and rolling stock, seeking wherein the 
fire danger may be lessened. As a 
rule the railways cheerfully install 
suggested improvements, being eager 
to overcome whatever may tend to 
interfere with the regular movement 
of the train service. 

A branch of the railway business 
that has been deemed desirable is 
the repair shops. A recent bad fire, 
however, will tend to destroy the good 
opinion in which the class has been 
held hitherto, and make the inspect- 
ors examine the properties more criti- 
cally in future. 





NOW REIGNS SUPREME, 


Chicago Corporation Now Enjoys 
Virtual Monopoly of Sprinkler 
Alarm Service. 

The Automatic Fire Protection Com- 
pany of ‘Chicago is now practically 
the only concern in the field that is 
furnishing. sprinkler equipment signal 
service. It has just bought out the 
Consolidated Fire-Alarm Company of 
Chicago, which had a number of cus- 
tomers in that city. A few years ago 
it purchased the National Automatic 
Fire-Alarm Company which had ser- 
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Cincinnati, Cleveland and 
Louisville. It also secured the Lud- 
low Automatic Company which op- 
erated in St. Louis, then it bought the 
Signal Fire-Alarm Electric Autqmatic 
‘Company, whose business was confin- 
ed to New York City. There are local 
companies still operating in New York 
City, Boston, Philadelphia, and New 
Orleans, but the Automatic Fire Pro- 
tection Company now has service in 
every city of any size. Its service 
consists in having signals transmitted 
from plants equipped with sprinklers 
so that the central office can tell if 
there is anything whatever the matter 
with the sprinkler system. 


vice at 





A BAD’ HANDICAP. 





Expensive Labor Will Seriously Re- 
tard San Francisco’s Rebuilding. 


In the opinion of a leading fire un- 
derwriter who has given close atten- 
tion to affairs at San Francisco since 
the memorable catastrophe of April 
18, 1906, the rebuilding of the earth- 
quake racked and fire swept city, is 
being very seriously retarded throug) 
the wages demanded by al] kinds ot 
mechanics, skilled and _ unskilled 
Closely bound through labor organi 
zations and acting in thorough con 
cert, the mechanics are receiving a 
scale of wage far in excess of tha 
paid elsewhere throughout the coun- 
try, and which is granted merely be 
cause property-owners have no possi 
ble alternative but to comply with the 
steadily increasing demands put upon 
them. In keeping with the extrava 
gant demands of labor and as a di- 


rect result thereof, rentals are fal 
and away beyond what they were 
previously, and the same is true as 


regards the cost of food products. 

Despite its magnificent harbor and 
other natural advantages there is a 
limit of charge beyond which the 
merchants and manufacturers of San 
Francisco cannot go and meet the 
competition of their enterprising 
neighbors of Seattle and Los Angeles. 
This fact should be born in mind by 
the working men who just now seem 
intent upon killing the goose that is 
laying golden eggs. 

Fire underwriters, too, might wel 
give careful heed to the matter when 
passing upon risks from the metrop- 
Olis of the Pacific Coast. 


SUCCEEDS H. B. ANTHONY. 
William Hare Appointed Western 
Agency Superintendent of Nor- 
wich Union Fire, 

To fill the post vacant since the 
retirement over a year ago of H. B. 
Anthony, the management of the Nor- 
wich Union Fire, has appointed Will- 
iam Hare, superintendent of the so- 

ciety’s agencies for the west. 

Mr. Hare, who is a son of J. Mont- 
gomery Hare, resident manager of the 
Norwich Union for the United States, 
is a Yale graduate and a fire under- 


writer with ten years’ excellent ex- 
cellent experience. His first connec- 
tion with the society was in 1897 


when he entered its local department. 
After two years’ service there he was 
transferred to the agency branch, 
later going into the field as a special 
agent. After covering Western Penn- 
sylvania for some considerable time 
he had charge of the eastern portion 
of the same State, there continuing 
until called to the head office in New 
York city. He will continue to make 
headquarters here, traveling through 
the western territory from time to 
time as occasion may require. 





Dr. Marvin S. Buttles, president of 
the Hamilton Fire of this city, died 
at the Hotel Savoy, where he had 
apartments, last Thursday. His son, 
M. Dugro Buttles, is general agent 
and manager of the company. 
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AS HE SHOULD HAVE BEEN. 


G. W. Burchell Reelected President 
of National Board of Fire Under- 
writers, 


George W. Burchell, 
of the Queen Insurance Company, 
Was unanimously reelected president 
of the National Board of Fire Under- 
writers at its forty-first annual meet- 
ing held in New York city last Thurs- 
day. ‘Mr. Burchell’s previous admin- 
istration of the office had been unusu- 
ally able, and his retention as presi- 
dent was an appreciation of that fact 


vice-president 


Veteran President of American of 
Newark, Passes Away—An In- 
teresting Personality. 








E. O. Doremus, president of the 
American Insurance Company of 
Newark, and long a leading citizen 
of New Jersey, died at his residence 
in East Orange on Monday. He was 
in his seventy-seventh year and had 
been a sufferer from Bright’s disease 
for some months. 

Mr. Doremus was a builder and ac- 
cumulated considerable money from 
this business early in life. He was 
prominent in political affairs serving 
as a member of the New Jersey Leg- 
islature from 1872 to 1873. His busi- 
ness interests were varied and im- 
portant, not the least of these being 
his connection with the American In- 
surance Company. He became a di- 
rector Of the institution in 1877, its 
vice-president in 1882 and president 
in 1899, It is probable that P. L. 
Hoadley, the long-time vice-president 
of the Amefican and the underwriting 
head of the company, will succeed the 
late Mr. Doremus in the presidency. 


FOR BETTER BUILDING LAWS. 


Active Work bv Committee of Na- 
tional Board in This Direction. 





One of the most interesting reports 
read at the annual meeting of the Na- 
tional Board of Fire Underwriters, 
held last Thursday was that of the 
Committee on Construction of Build- 
ings, of which C. G. Smith is Chair- 
man. The committee has _ exerted 
every effort possible to secure the 
adoption, in various cities throughout 
the country, of more rigid building 
laws with the object of reducing the 
fire hazard. The report in part was 
as follows: 


Report of Committee on Construction 
of Buildings. 

At the last annual meeting 
Committee on Construction of Build- 
ings reported the issue of the first 
edition 1905 of the National Board 
Building Code. The edition was com- 
pleted about two years ago, although 
it had been over a year in prepara- 
tion. In consequence of the rapid de- 
velopment of building construction, it 
is held by authorities that a revision 
is necessary at least every five years 
in order to keep abreast of the times 


your 


Your Committee, therefore, felt it 
necessary to issue a second edition, 
principally in order to rewrite that 
section of the Code relative to Con- 


crete Construction, now so important 
in view of the rapid growth of that 
class of buildings, and it is believed 
that the provisions contained in this 
edition of 1907 embody the most ad- 
vanced knowledge on the _ subject. 
Other important changes relate io 
non-combustible .roofs and the paint- 
ing of structural metal work in fire- 
proof skeleton-frame buildings. 

In the new edition non-combustil'!« 
roofs are required in all cases with- 
in the city limits, whereas in the 1905 
edition they were required only with- 
in the fire limits. While all. cities 
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may not at first conform to this rec- 
ommendation, yet the danger from 
wooden roofs, or those of any other 
combustible material, especially in 
cities, is so manifest that the Com- 
mittee felt that this was the only 
safe ground to take. 

With respect to painting structural 
metal work, the Code does not require 
the use of paint where concrete is 
applied directly to the metal since it 
has developed that concrete will bef- 
ter adhere to unpainted metal, thu 
preventing rust and furnishing a safer 
insulation for protection against fire 
Many other changes were made 
throughout the Code which were com 
paratively unimportant but wer: 
nevertheless deemed advisable as 
tending to perfect the Code in detail. 

Ten thousand five hundred 
of the Code were issued, and the fol- 
lowing tabulation will indicate «the 
wide circulation given it. 

To Mayors of cities of 5,000 pop- 
ulation and upward....... jax See 

To Chiefs Fire Dept. cities of 
5,000 population and upward... 995 


copies 


To Presidents of Board of Fire 
a, ero re re 939 
To National Board Companies... 125 
To Non-Board Companies....... 117 
To National joard Companies, 
General and Special Agents. .1,277 


To Insurance Commissioners... 50 





Te Wentern UWRies..csscccciss 350 
To Mississippi Wired Glass Co.. 70 
To National Association Local 
Fire Insurance Agents........ 25 
To Insurance Papers............ 1 
COR eer ere 25 
To General and State Associa- 
A? cae ee ane Wevateee eee ORK 15 
To Inspection Bureaus.......... 24 
To Commercial Bodies.......... 1,569 
To Underwriters’ Laboratories.. 350 
Miscellaneous Requests......... SOU 
7,778 
With copies of the Code circular 
letters were sent to Mayors, Chiefs 


Boards of Un 
derwriters, General Agents, Speciai 
Agents and Field men, Boards of 
Trade, Chambers of Commerce, Mer 
cantile and Commercial Clubs and 
Trade Organizations. The letters sen 
to the Mayors bore the autograph sig- 
natures of your President and your 
Secretary, and a copy is made a part 
of this report because of the ten im 
portant suggestions for immediate ap 
plication pending the adoption of i 
complete code. These suggestions em 
phasize special features which 


of Fire Depariment, 





regarded as essential from the Under 
writers’ standpoint, and also serve to 
supply ‘the frequent demand for some 


thing of this character for use in 
smal] cities or towns. 


The reception of the Code has been 


very gratifying and while it is yet 
too early to state with accuracy the 
result of our campaign, we may dé 


advices re- 
revising 


Code 


rive encouragement from 
ceived that many cities are 
their building laws, using our 
as a basis. 

As already stated in the 
report, the Code has been 
with the assistance of experts in 
art of building construction, and i: 
the hope of your Committee that such 
confidence in its practicability will be 
felt by the members of the Board as 
will induce them to assist the Com- 
mittee in its work by placing the Code 
in the hands of all those interested, 
and by urging the adoption of its 
principles wherever it is possible to 
do so. By united effort on the part of 
all those whose welfare is involved, 
public sentiment may be so aroused 
as to influence favorable action hy 
municipal authorities. With this in 
view it is the intention of your Com- 
mittee to see that all agents in towns 
of 5,000 population and upwards are 
supplied with copies of the Code 
Furthermore, since some of the daily 
papers ihaye already printed articles 
commenting favorably upon the Code, 
your Committee will consider the ad 


previous 
prepared 
the 





















































SUGGESTIONS ACCEPTED. with having already acknowledged the 
—_—— importance of the question by their 
Water Supply Strengthened and favorable articles. 
Fire Department Facilities In- The frequency of conflagrations in 
creased at Rochester. this country is chief of many difficul- 
a confronting our business. Among 
o.nel rying problems ar hostile leg 
Enginee ted with the Na- islation and the critical attitude of 
tional B Underwriters re he public due primarily to alleged 
visited R Y., recently w exce rates. " disturbing fluct 
the object of ascertaining le extent uation f rates is the inevitable re 
to which yrovemel commended s ) ich destructive conflagrations 
in the spe a 01 O December, is we have recently experien ed 
1904, had en carried out A new The modern method of fixing rates 
reservoir 1s we ud Way Which Wliu y the application of schedules which 
supply a good vo ! 0 ul 1 provide charges for defective con 
case Of emerge nains Nave truction and faulty management ia 
replaced smaller ones, and other add roper and should be encouraged 
tions hay een mad The fire de Th method. however, only touches 
partmen force has been materially he surface and fails to penetrate 
augmented and in fa every effor deep enough to fully counteract the 
put fort to comp with L th ond ) Which facilitate conflagra- 
ommendations made Na i ’ | most reliable channel for 
Board engineers. A summa ol the reaching the root of these evils is 
report is as follows through the adoption and _ enforce- 
“Water Sup rh ! i nen of adequate lilding laws, and 
ing built on Cobb’s H W fu " means only, notwithstanding 
a suppl ufficien ) | ve 1 } nproved methods of public and 
shortage caused by a rea in th private fire extinguishing facilities, 
conduits, and the addit o the d can We reasonably hope to minimize 
tribution system, made and contem the possibilities of destructive con 
plated, will materiall trengthen the flagrations and to reach a basis which 
gridiron. Practica a th recon will istify action leading to greater 
mendation have een adopted and niformity and stability of rates 
improvements to the system a The total cost of the work of your 
made as fast as money ivaila y tee for the past year has been 
About 13 miles of mains of large siz 
have been laid, 1.5 miles of which Committee now recommends an 
placed smaller mains. Mr. Edwin A ippropriation of $1,000 to cover ex- 
Fisher, city engineer, in a ent let pe s for the ensuing year 
ter to the Nationa] Board, states tha 
‘Our plans for r idditional improve FIRE PROTECTION EXPERTS, 
ment n he fi protection sys 
» be mad $ yea vhil ) 1] aa adie 
comple ide vy about th in To Meet in This City Three Days 
amou \ is Was do i ea Next Week. 
I beg to eall ur attentior ( ) —s 
to the fac vaat we ire following out On Wednesday, Thursday and F 
lined in my rt to his lay of next week, the eleventh annual 
Mayo of 1905. whic cor meeting of National Fire Protec- 
ibstantially to you ecom- n Association will be held in the 
United Engineering Siociety’s Building, 
urtment.—The fe ! New Yor t 
n increased 25 men he nev ae js _ 
headquarters l is a much need ; . 
ed improvement the repair shop Whilden’s New Offices, 
enables th ( o make all min , 7a ase a " 
repairs as wet = to ld new wag W. G. Whilden has secured office 
nen até In ear futur 1 = quart on the third floor of the new 
tr s wi e equipped with au Reyal Building As the offices are 
nen di ; Ho wa . ; located directly back of the handsome 
~ Fiscal apes yme clo which adorns the structure, i' 
af the eciitnation ; men can hat there are none mort 
of hose is now irg » pro romr located 
vide an extra fo npa 
and i tated to O i ) qual The Eagle Fire has appointed Vev 
ity 4 portable blacksmith’s shop has & Webhn its agents at Rochester, N. Y 
been provided. The additional minor 
equipment enab! he men to do mo 
efficient work at large fires.” WANTED 
suas salle x The Agency of a good non- 
culars 1 » the s board company. Can guar- 
res ] ) ne 1¢ da ( 
oughou country. In this con. antee good business. D. E. 
nection w gla » | many 0 
eigen 8 Be. cna nevindais 4French, Auburn, N. Y. 
SURPLUS LINES. LONDON LLOYDS. 
We can furnish you a policy covering up to $40,000 in a ndicate of LONDON 
LLOYDS Underwriters that accept American fire business only through our vi- 
fice. Immediate binders given; 10 per cent. commission paid. Send us full in- 
formation; also a list of a few represented companies and the amounts they 
carry. A warranty will be required in some one of the companies mentioned 
below: 


North British 


Insurance 


& Mercan- 
Company; 


Insurance Company; 
London & 


Lancashire Fire 


Company; 


London & 
tile Insurance 


Liverpoo! & Globe 





Phoenix Assurance Company, Limite Commercial Union Assurance Com- 
pany, Limited; Northern Assurance Company; Alliance Assurance Company. 
Limited; Royal Insurance Company; London Assurance Company; Sun Insur- 
ance Company of London; Continental Isurance Company of New York; Fire 
man’s Fund Insurance Company of San Francisco: Home Insurance Company 
of New York; Hartford Fire Insurance Company of Hartford; Insurance Coin- 


pany of North America 
We invite Your Patronags 


MARSH & McLENNAN, 


London Office, 123 Bishopsgate Street 
New York Office, 54 William St. Chicago Office, 159 La Salle Street, 


and Promise Careful Attention to Your Interest 





NEW OFFICERS OF AETNA. 


Personality of the Men Elected Last 
Week. 





Last week we briefly noted the 
election on the 6th inst. by the Aetna 
Insurance Company. From “The Stand- 
ard” we cull the following regarding 
the personality of the newly chosen 
executives: 

Mr. King has been ‘with the Aetna 
for over forty years, having been in 
the employ of the Aetna before Presi- 
dent Clark came over from the Phoe- 


nix office. He is a strong type of 
what is known as’ “an Aetna man.” 
Mr. Rees has been in the business 


about twenty-six years, of which he 
has devoted twenty-three years to the 
service of the Aetna as special agent 
in the South and assistant secretary. 
Of Mr. Williams’ insurance career of 
about twenty-five years, the past ten 
years have been with the Aetna. 

The three assistant secreteries are 
new appointments, the ,aen having 
come up from special agency work 
and not having before been officers 
of the company, Edgar J. Sloan is 
36 years of age and has been en- 
gaged in fire insurance as local agent, 
examiner, special and general agent 
for nineteen years. He began wich 
the Phoenix, and was for several 
years special agent for the Home of 


New York. As general agent of the 
Aetna he has worked with Assistant 
Secretary Williams, whose territory 
has been New York State and “he 


Middle Department. Mr. Sloan is par- 
ticularly well informed on special haz- 
ards having been chairman of the Con- 
necticut division of the Factory Im- 
provement Committee of the Exchange 
for seven years. 

Edwin S. Allen, who is also 36 years 
of age, is a son of Vice-President Al- 
len, of the Hartford Steam Boiler, 
has passed thirteen years in the in- 
surance business, all with the Aetna, 
and for seven years has worked iwith 
former Assistant Secretary Rees, who 
has supervised the southern field. 

Guy E. Beardsley, the third appoin- 
tee, although but thirty-two years of 
age, is a graduate of Yale and has 
spent eleven years in the business. 
Starting with the Aetna, he served 
successfully as special agent of the 
National Union of Pittsburg and the 
Home of New York returning to the 


Aetna as special agent seven years 
ago. 
In the rearrangement of matters, 


Secretary Rees will be the official 
head of the New England and south- 
ern fields and will be ably assisted 
by Assistant Secretary Beardsley in 
New England and by Assistant Sec- 
retary Allen in the South. 

First Assistant Secretary Williams 
will be at the head of the New York 


State and Middle Department fields, 
in the conduct of which he will be 


associated with Assistant Sloan. 





Determined to Have Term Rates on 
Sprinklered Business, 


Although beaten at a recent meeting 
of the Underwriters’ Association of 
the Middle Department, advocates of 
the propositidn to enforce term rates 
upon sprinkler equipped business, re- 
fuse to admit final defeat, and will 
again bring up the measure for dis 
cussion at an early date. 





New Moral Hazard. 
—_——— 

Some one sent us a detached page 
of a novel with the following verbal 
diagram of a physico-moral hazard 
which almost burned the paper on 
which it was printed: “He blazed up 
with fierce ignition and fired scorch- 
ing words—every One a burning coal 


from the conflagration which raged 
within. His eyes were aflame and 
his features glowed with lurid hot- 
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and even when forced to the street 
the smoldering remnants of combus- 
tion gleamed through the ashes of his 
incinerated impetuosity.” 

We believe the building was saved! 





N. Y. STATE ASSOCIATION. 


Officers Elected At Annual Meeting 
Held In Syracuse—H. P. Moore, 
President. 


The annual meeting of the Under- 
writers’ Association of New York 
State was held in Syracuse Tuesday. 


The following officers were elected 
for the ensuing year: President, 
Howard P. Moore, Home; first vice- 


president, A. G. Martin, Northern As- 
surance; second vice-president, A. T. 
Lovett, Fire Association; executive 
committee, H. B. Smith (chairman), 
Aetna; A. C. Shaffer, Insurance Com- 
pany of North America; J. W. Wood, 
New Hampshire; F. L. Curtis, Spring- 
field F. & M.; William C. Roach, Con- 
necticut Fire; C. E. Dosser, Fireman’s 
Fund; R. G. ‘Potter, German-Ameri- 
can; C, M. Tobin, Commercial Union; 
and F. F. Buell, Agricultvral; secre- 
tary and treasurer, Charles K. Coit. 





WOULD AVOID LITIGATION. 


Attorney Boynton Claims German of 
Freeport Are Being Wrongly 
Advised. 


Boynton, who repre- 
the German 
National, in 


Attorney C. C, 
sents the claimants of 
of Freeport and German 
an interview says: 

“If the policyholders in the German 
of Freeport and the German National 
will only stand together, and not list- 
en to the advice from Chicago, whose 
interest it is to continue the expensive 
litigation, they can clear up the whole 
matter and within 90 days $2,000,000 
can be distributed in this city. If the 
policyholders of this city want to re- 
ceive a fair amount on their policies, 


it is absolutely necessary that they 
agree with each other and stop the 
tremendous litigation between’ the 


two companies, that will soon eat up 
all the assets.” 


Enlarging the Membership. 








The latest accession to membership 
in the General Adjustment Bureau are 
the Insurance Companv of North 
America, Pennsylvania Fire and the 
Philadelphia Underwriters. The work 
of the Bureau has been highly satis- 
factory to its patrons, the number of 
which are steadily increasing. 

Now that insurance department of 
Texas is to be an jndependent branch 
of the State government, Col. A. S. 
Theocate is an applicant for the in- 
surance commissionership. He has 
been identified with the department 
as chief clerk since 1898. 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


0080 


Surplus Line 
INSURANCE 
bide Only 


Freeholders Ins. Co., Topeka, Kans. 

Travelers Fire Ins. Co., of Pine Bluff, 
’ Ark. 

Federal Llyods, of Chicago, Il. 

'e2 Reports of These Companies, 


MAY NOW ENTER ARKANSAS. 
(Continued from page one.) 


“Sec. 2. Any foreign corporation 
which shall fai] to comply with the 
provisions of this act, and shall do 
any business in this State, shal] be 
subject to a fine of not Jess than 
$1,000, to be recovered before any 
court of competent jurisdiction, and 
all such fines so received shall be 
paid into the general revenue fund of 
the county in which the cause of ac- 
tion shall accrue, and it is hereby 
made the duty of the Prosecuting At- 
torney to iastitute said suits in the 
name of tthe State for the use and 
benefit of the county in which the 
suit is brought, and such prosecuting 
attorney shall receive, as his compen- 
sation, one-fourth of the amount re- 
covered, and as an additional penalty, 
any foreign corporation which shall 
fai] or refuse to file its articles of in- 
corporation or certificate as afore- 
said, cannot make any contract in 
this State which can be enforced by 
it, either in Jaw or equity, and the 
complying with the provisions of this 
act after suit is instituted, shall in 
no way validate said contract. 

“Sec. 3. That all corporations here- 
after incorporated in this State and 
all foreign corporations seeking to do 
business in this State shall pay into 
the Treasury of this State for the fil- 
ing of said articles a fee of $25 where 
the capita] stock is $50,000 or under, 
$75 where the capital stock is over 
$50,000 and not more than $100,000 
and $25 additional for each $100,000 
of capital stock. Any foreign mutual 
corporation having no capital stock 
shall be required to pay to the Secre- 
tary of State for filing its articles of 
incorporation the sum of $500, pro- 
vided, however, nothing in this sec- 
tion shall apply to fraternal orders 
that write insurance, 

“That the act approved April 17, 
1907, and entitled, An act to provide 
a manner in which foreign corpora- 
tions may become domestic corpora- 
tions and for other purposes and a!! 
laws and parts of laws in conflict be 
and the same are, hereby repealed and 
that this act take effect and be in 
force from and after its passage.” 

The passage of this bill, which now 
seems assured, repeals the Ross bill 
and removes all obstacles to the re 
entry of the companies which retired 
from this State two years ago. 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 


Geo. A, Berry, President. 
John H. Claney, V.-Pres. & Treas. 
W. K. Reifsnyder, Secretary. 


Organized 1872, 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 


— 


Capital............$200,000 
PRR. cencnncess Qgemee 
Net Surplus....... 72,405 


Robert Dickson, President. 








SECURE LARGE LINE. 


Marsh & McLennan Secure Plants 
of United Box’ Board Com 
pany, 


Marsh & McLennan have been giy- 
en the entire line of the United Box 
Board Company, which comprises 
some thirty plants located in various 
sections of the country. Heretofore 
the lines have been placed separately 
and the management has decided that 
it would be advisable to consolidate 
its insurance interests, placing same 
in the hands of one firm. 





AT HOT SPRINGS, VA, 


Eastern Tariff Association 
Holds Annual Meeting. 


South 


The annual meeting of the South 
Eastern Tariff Association was in ses- 
sion at Hot Springs, Va., as the forms 
of The Eastern Underwriter went to 
press yesterday afternoon. 

Two subjects slated for considera- 
tion at the gathering were the in- 
corporated agency evil, now wide- 
spread in North Carolina and extend- 
ing into Virginia and South Carolina, 
and the question of commissions to 
local agents. The latter are insistent 
that they be given contingent com- 
mission in addition to the flat allow- 
ance, or that the latter figure be in- 
creased beyond that now paid. 





The Nominating Committee of the 
New York Board of Fire Underwriters 
George W. Babb, manager of the 
Northern of London for election to 
the presidency of the organization for 
the ensuing year. 





Second Hand Fire Insurance 
Maps Bought and Sold. 
MORTON HAVENS, 

462 Broadway, 
Albany, N. Y. 





— = a 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





Has removed to its New Office, 
No. 68 WILLIAM ST,, 
New York. 


Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


ee 





Capital............$200,000 
PE sesscsscees CERGEE 


Net Surplus........ 109,251 
R. D. Tweeddale, Ass’t Sec. 


Executive Offices: 


80 WILLIAM ST. 


NEW YORK se. 
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SCRUGHAM MEETS WATERLOO. 


The “Conquering Hero” Falls a Vic- 
tim to Vicious System—Carring- 
ton Makes Confession. 


Man that is born of woman is of 
few days and full of trouble. He 
springeth up as a blade of grass in 
the night and flourisheth, but is cut 
down, withroth and is cast into— 
Well, why continue the quotation? 
Verily, one George R. Scrugham re- 
alizes its full meaning and has no 
doubt found a balm of consolation in 
the fact that it has applied tc many 
lives and ambitions other than his. 

Out in Ohio, the birth place of more 
presidents than any other State can 
boast, a so-called policyholders pro- 
tective association was formed. For 
a time it flourished because of unset- 
tled conditions and ‘the investigations 
under way in New York State and 
elsewhere. Regular meetings were 
held and great crusades with conse- 
quent glorious victories discussed and 
planned. All went well, contributions 
being regular, unti] some of the mem- 
bers by personal contact learned the 
real object animating the zeal of the 
leaders of the “reform movement.” 
Then it is said, desertions came thick 
and fast, the chiefs finding themselves 
conspicuous in their loneliness. 

Ohio’s “Favored” Son. 

About this time a call came from 
the Bast for a great man to assume 
charge of a National “Reform Move- 
ment.” Ohio, as usual, responded to 
the call by sending one of her “favor- 
ed” sons, a Mr. Scrugham. Flushed 
with victories (planned) and the pos- 
sibility of greater renown, the Alle- 
ghenies were crossed with a confi- 
dence such as possessed by Napoleon 
in sealing the Alps. His coming was 
heralded with the blare of trumpets 
and great were the headines which 
described his mighty works and bril- 
liant future. i 

Others had fought on battle fields 
for various purposes. Some for per- 
sonal glory, or national honor in de- 
fence of home, State or country; or 
perchance to saturate the soil witi 
human blood shed in terrible conflicts. 
But our hero came to protect the poor 
policyholder from the hand of oppres- 
sion, to set the captive free, Would 
he accept compensation for such ser- 


vice? No. He spurned the idea! 
Listen to what one Samuel Unter- 
meyer says: “Mr. Scrugham acted 


for the distinguished members of the 
committee as a public service and 
without pay.”- One of the first things 
to be done was the getting out of a 
cleverly devised pamphlet for the pur- 
pose of acquainting policyholders with 
“true” conditions. All the accusa- 
tions made, in connection with the 
life insurance investigation, were set 
forth and great stress laid upon criti- 
cism of those not now, or then con- 
nected with the business. Without 
noting any changes which have taken 
place, policyholders were called upon 
to “oust” present managements. The 
pamphlets ostensibly emanated from 
the Ohio organization—only one mem- 
ber of which remained—but it is said 
that the work was in realty done 
by a reporter of a New York paper. 
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Newspapers Get Wise. 

Manager Scrugham, for some time 
after assuming charge received plenty 
of space in the newspapers and the 
I. P. C. horn was tooted unceasingly. 
Evidently some of the papers learned 
a few things, as was the case in Ohio, 
judged by the following from the New 
York Press, one of the most vicious 
fighters of the bunch: “In the course 
of the insurance election this news- 
paper became aware of the use of 
methods by Scrugham which shook 
our faith in the Untermyer direction 
of the policyholders’ cause. We were 
sure, however, that the candidates for 
‘trusteeships for whom Untermyer and 
Scrugham were acting could be trust- 
ed, and that the other crowd could 
not. So we did not allow a matter 
of misrepresentation by Scrugham and 
a lack of complete confidence in Un- 
termyer to alter our judgment that 
there would be a gain for the best in- 
terests of life insurance in the elec- 
tion of directors and trustees nomi- 
nated by Chairman Olney’s excellent 
committee.” After all the tirade and 
abuse sent out from ‘the Scrugham 
camp, the policyholders overwhelm- 
ingly sustained the present admin- 
istrations, and it would have been 
wise to let the matter rest there. In- 
stead, charges of fraud were made 
by the defeated party and the district 
attorney was requested to investigate 
metihods used during the election. One 
of the results was the arrest of 
Scrugham, Carrington and Stirrup of 
the I. P. C. crowd. Untermyer came 
to the rescue and the boomerang was 
styled a conspiracy. Three women 
clerks gave the information, which 
led to the arrests and quite naturally 
they were accused of seeking revenge 
for being dismissed from service. Such 
was the explanation given by the man- 


ager upon his return from Albany, 
accompanied by aé_e detective. He 
promptly asserted that full explana- 


tions would be made and the alleged 
false accusations refuted at the prop- 
er time. 

Carrington Confesses All. 

It might have been possible to ex 
plain away the charges of the women, 
although it did not seem likely, but 
Scrugham’s Waterloo came with the 
confession of Carrington. Hard press- 
ed and fearing conviction of perpe- 
trating fraud and perjury he has turn- 
ed States evidence by confirming in 


toto all the charges made by the 
women clerks and adding consider- 
able thereto. In substance Carring- 


ton’s story is as follows: 

“He said that everything he did at 
the policyholders’ theadquarters was 
under the specific instruction of 
Scrugham. Several thousand ballots 
were changed. He got hts instruction 
from Scrugham and told the young 
women employed by the committee 
what to do. Where there was no 
name on the envelope that accompa- 
nied the ballot the young women 
clerks were told to copy the policy- 
holders’ names as best they could. 
Carrington swore ‘that ballots for the 
administration ticket were received 
by the policyholders’ committee. 
Chioroform Administration Ballots. 

“Tl asked Mr. Scrugham what we 
should do,” said Carrington, “and the 
replied there was no reason why we 
should act as agents for the adminis- 








H. A. RICHARDSON, 
President. 





THE DELAWARE FIRE ™S°RAxcx 


WM. D. DENNEY, 
Secretary, 





OF DOVER, DEL. 
Capital, $200, 000.00. 


Assets, $385,803.78. 


Liabilities, $160,766.71. 


Surplus to Policyholders $224,755. 


Vedder Underwriter Co., Gen’] Agent for the United States, 
61 WILLIAM STREET, NEW YORK. 


ANY 


PUBLIC MUST BE ENLIGHTENED. 


Suppression of Wolfe’s Report on Vir- 
ginia Life Company Not Tolerated 
by State Commissioners. 





Smarting under the strictures put 
upon his work by the State Corpora- 
tion Commissioners of Virginia, who 
gave a clear bill of health to the Life 
Insurance Company of Virginia, and 
refused to make public the result of 
an examination of its affairs by Ac- 
tuary S. H. Wolfe, who represented 
the Virginia Insurance Department in 
the matter: Mr. Wolfe has addressed 
a second communication to the Cor 
missioners in which he again calls 
upon them to give publicity to his 
report, 

This demand he makes in justice to 
the insurance commissions of States 
other than Virginia, to the policyhold- 
ers of the Life Insurance Company 
of Virginia, present and prospective, 
and to himself, whose reputation as a 
skilled and conscientious examiner, is 
impugned by the action of the com- 
missioners. 

Mr. Wolfe points to specific acts on 


the part of the company’s manage- 
ment, which in the absence of satis- 
factory explanation cannot be too se- 


verely condemned. 

If, as Mr. Wolfe, in his letter states, 
the commissioners think “the facts 
contained in my report on the Life In- 
surance Company of Virginia can be 
disposed of by the methods you (the 
Commissioners) have adopted” they 
are sadly mistaken. The policy of sup- 


pression fixed upon ‘will but make 
the governing officials of other 
States the more eager to learn the 
facts, and they will insist that these 


be made public if the company is to 
continue in operation in their respec- 
tive commonwealths. Altogether the 
Commissioners in their undue eager- 
ness to stand by a home institution 
have over-shot the mark, a fact they 
are likely to appreciate before long if 
they do not so already. 


Addressing the State Corporation 


tration, and that he would take the 
administration ballots to his office up- 
stairs, where he had some chloroform 
for them. We received proxies sign- 
ed by the policyholders, and I myself 
saw Mr. Scrugham stamp in addi- 
tional proxies over the original signa- 
tures. Rubber stamps were kept in 
the office for that purpose.” 

Once Carrington, Stirrup and Robert 
J. Mack, a clerk, were selected to 
work on Sunday correcting ballots. 
Stirrup told him, Carrington said, that 
there were no witnesses on ballots. 
He and Scrugham wrote them in. He 
told Mack that he didn’t think it was 
right, but Mack told him that Scrug- 
ham had told him to do it.” Mr. 
Scrugham instructed us to open many 
envelopes sealed and addressed to the 
insurance companies. We clipped the 
ends of the envelopes very closely 
and left 'them so that they could be 
sealed very easily. This was all done 


Commissioners, Mr. Wolfe’s leiter 
is as follows: 
Cites Peculiar Transaction, 

“If you think that you can dispose of 
the facts contained in my report on 
the Life Insurance Company of Vir 
ginia by the methods you have adopt 
ed, you thereby show that you are 
as little able to appreciate the tem- 
per and attitude of Insurance 
Commissioners of the various States, 
the policyholders of the company, and 


the 


the general insuring public as you 
were to understand the points set 
forth in my report 

To those who are familiar with my 
work it will be unnecessary to point 
out the mistakes you have made and 
the improper conclusions which you 
nave drawn, but as you have seen fit 
to attempt to divert attention from 
the points at issue by an ill-advised 
and unnecessary attack upon me 
(which opinion was given great pub- 
licity in the daily press), I am com- 
pelled in self-protection to insist that 
you shall enlighten those who are 
entitled to know the facts revealed 
in my report and to which no propet 
answer has been made 

You will probably recall that I was 
retained by the Insurance Commis 
sioner of your Commonwealth to make 


conclusion of 
the man 


changed 


this examination, at th 
which he r.fwommended that 


} 


agement of the company be 


or its license to transact business in 
Virginia be revoked You subse 
quently gave a so-called “hearing” 


at which the Insurance Commissioner 





Was unrepresented by counsel, while 
the insurance company was fortified 
With a formidable array of talent. Of 
this meeting the Insurance Commis 
sioner has stated that he had no 
knowledge until ! before it 
was to be held developed 
at that time which in any way led 
him to modify his recommendations 
and nothing in the company's answe 
changed my opinion of any of the 
materia] facts in my report 
I shall mention merely some? of the 
principal points upon which the In. 
(Continued on page eight.) 
by Mr. Scrugham's orders. I also saw 
} 


placed on ballots by 
Mr. Scrugham when policyhdlders had 
neglected to do so Often when 
was undated I saw the 
taken from and put 
it.” 


policy numbers 


the 
date 


on 


ballot 
the 


envelope 


The Death Knell. 
difficult 


ll be so far as 


Of course it is ) Say 
the ‘ 
ham, Untermyer et al are concerned, 


what 


outcome wi Scrug- 


but having been allowed plenty of 
rope they adopted the course of the 
foolish calf by strangling themselves 


so far as possessing the confidence 
of life insurance policyholders is con- 
cerned. The supposed reform com- 
mittee accomplished only one real 
purpose, namely to keep the public 


mind unsettled on life insurance af 
fairs. No regret will be expressed 
over the death knell sounded last 
week. 








Che Northwestern 


Mutual Life Jusurance Co. 
of Milwaukee ORGANIZED 1857 


H. L. PALMER, President 
A. 8. HATHAWAY, Secretary 


Growth of Company 


Dec. 31st lasurance in Force 
1866... 2 0 0 we  § 22,517,043 
Mi. ccccsrse- ss Be 
| ee ee 819,252,279 
Business of 1906 largest in history of Com- 


pany. Purely Mutual and transacts business 
only in healthful portions of United States. 








The Management of The Northwestern 
Mutual Life Jnusurance Co. was en- 
dorstd by the Nem York Legislature 


when it passed laws in 1906 which virtually 
made mandatory the business policy of The 
Northwestern, 


And By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence 
It is capable of easy demonstration thatThe 
Northwestern is the best Company to insure in 
See The Northwestern’s 1907 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature 
Issues Partnership and Corporation Insurance. 
For further information or an Agency, address 
H. F. NORRIS, 


Superintendent of Agenc.es 
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REAL HEROES. 
The world loves a hero, but ‘at 
times one is led to believe that the 
real hero is overlooked or that the 


public is fickle in its applause and 


praise. A parade, headed by a brass 
band and comprised of individuals in 
most any kind of a uniform, will hold 
the populace in a gaze of admiration, 
and yet how frequently the uniform 
ed firemen is 
with little or 
are real heroes, nearly 
them, 
opportunity to cast aside the care or 


passed on the street 
no consideration. 
every one of 


Hach day may accord them an 


thought of their own life in an effort 


to save the lives of others, prevent 
disastrous ‘waste of property § and 
hindrance to business. They never 
waver, but in the face of possible 


undertake 
This 


mind by a 


death, 
duties 


and even probable 
the 


thought is brought to 


hazardous assumed, 
our 
fire which occurred at the Remington 


Typewriter Co, building, 325 Proad- 


way on Tuesday. The writer was 
privileged to view the fire from the 
front of the New York Life building. 
The fire was in the sub-cellar and 
proved one of the most difficult to 
handle which the Fire Department 
has had to contend with for some 
time. One by one firemen were car- 
ried from the post of duty, limp as 
rags, overcome with fumes, smoke 
and gas and laid in a row on the side 
street until the pavement looked like 
a morgue. Willing hands bent every 


effort to revive the unconscious 


heroes, but in some twenty cases it 


necessary to convey the unfor- 
No 


were carried out 


was 
tunate 


hospital. 


firemen to the 
less than 50 firemen 


in, to all outward appearance, an ap 





parently lifeless condition. Y 


ers unhesitatingly descended the lad- 
der to take their places. In fact 
those revived sufficiently to walk 
around returned even though feeble 
in step, to again take up the fight. 
As the work progressed, we could 
not refrain from saying that these 
were rea{ heroes, living daily a life 
of heroism for which little credit is 


given by the public in general. 


THE SCRUGHAM AFFAIR. 
There were connected with the In- 
ternational Policyholders’ 
men of 


Committee, 


or movement, some excellent 


standing, both in 


business and social 
New York and throughout the United 
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States. 


of Mr. Scrugiam and some of his em- 


In connection with the arrest 


ployes for alleged crooked work, to- 


gether with subsequent confessions of 


those implicated, it is a matter of in 


terest to know what the attitude of 
the respectable element of the Com- 
mittee is going to be toward those 
who have proved false to the trust. 
It is said that data substantiating al! 
the charges mad is accessible to 

ose having an interest in ascertain- 


ing the truth or falsity of them. In 


order to keep faith with the public 


work such as Scrugham and his fol- 


lowers are credited with should speed- 
] be repudiated. The revelations 
} h 


made furnishes further reasons why 


the trustees, elected on the adminis- 





tration tickets, even though nominat- 
ed on the policyholders ticket as well, 
should accept the honor and serve 
They have opportunity to represent 
ie poli olde jus is effectively 
as 1 elected on ie other ticke 





MANAGEMENT. 

















\fte a W ears p obably a de- 
cade, it becomes apparent that, owing 
o lower interest rates and other 
causes, it is no longer possible to 
maintain the old dividend scale, and 
the same is reduced accordi In 

past sixty years of American Life 

urance, owing to decreasing inter 
t l endency to 
of the 
es na 
ugh bu 
most com 
adval may be 
l d Os vely tha no 
existence ma is 
as twenty ear Zo, nol 


ch a standard will ever again 
Travelers’ 








In le E rn Underwrit¢ for las 
( yu rhe were produced 
owing divid d ( Wl ) ylicies 
ssued a fa aK i IST6 1D 
vhnere nh n ] ul We give in X 
1 mm one ) r¢ tabl with 
dividend returns on ire forms of 
1K Sa 1 5 The sults fo 
veral the compa i surpri 
ng! SOU l d nis 1 | ll 1s he 
indard of measure lhe Traveler 
is a non-participating company, and a 
od oO! yu 1e! s no ison to 
ume ha t ng companies 
will not be able to maintain approxi 
mately the same resu to policyhold- 
ers in the futu is in th vast. One 
of le W featur companie have 
id » contend with a icreasin 
cost is in zard to taxation and bu 
densome perv on rhis affect 
varticipating and y-parti ng 
companie like 
In anoth article pi led he 
W it is shown that the average rat 
of ir ned during 1906 by life 
companies reporting to Connecti- 
cut Insurance department was 4.26 
per cen Which was larger than in 


an ear since 1899 Heretofore the 
greater portion of investments have 
been made under Wall street influ- 
ences. It was a case of concentrated 


wealth seeking channels of investment 
was in the hand 
Con- 


and 


and hence the “club” 


of the parties holding securities. 


ditions have changed somewhat 
companies are seeking wider fields for 


using the money secured as premiums. 


This undoubtedly will place compa- 
nies in position to dictate terms to a 
degree and should mean a 
higher average rate of interest. Com- 
pulsory investments such as prescrib- 
ed in Texas are a menace, but it 
would be of decided advantage to life 
open an in- 
various 
con: 


certain 


insurance companies to 
department in 
make 
nection for this purpose. 

It should also be remembered that 
companies which have spent from 125 


vestment 


States, or at least some 


to 200 per cent for business have been 
certain figure, which 
bearing on dividend pay- 
Perpetual renewals have 
given way to a limited renewal period. 
In fact taken 
place which favor the policyholder. 
As to the relative merits of partici- 


restricted to a 
will have a 
ing ability. 
have 


many changes 


pating and non-participating policies, 
we have no inclination to discuss, but 
bad for the 


to the 


either may be good or 


policyholders, according man- 





‘ment handling the company issu- 
the policy, 


If the Life Insurance 


Virginia, of Richmond, Va., wished to 


Company of 
conditions recited 
the 
Insurance 


evade publicity of 


in the report of examination of 


the Virginia Department, 


which was conducted by Consulting 


Actuary S. H. 


me the 


Wolfe, it has certainly 
The 
Commis- 


wrong way about it. 


Virginia State Corporation 


ion may be absolute in Virginia, but 


as the company transacts business in 


‘al other States, it is likely to be 
deal of 


plaining and undergo another examin- 


called upon to do a great ex- 


ation, 
Mr. Wolfe, and ‘his 
a thorough, capable, honest 


Those who know 
record as 
and fearless examiner, would not cred- 


it that he knowingly misrepresented 


‘onditions, In this case, what is there 


o gain by misrepresentation? A re- 


fulsome in praise, had conditions 


justified same would have reflected 


equally as much credit to the examin- 
er, and the compensation would have 


been the same. 
It is stated that the things criticized 


by Mr. Wolfe are a part of the former 


management; that the present offi- 
cials upon ascertaining true condi- 
tions set about to remedy matters. 
Such being the case, why are they 


averse to publicity? Intimations -of 


the 


in the statement of 


contained are given 
the 
Just why a company should be allow- 


what report 


Commission. 
ed to change policy contracts to in- 
crease its surplus is not quite clear. 
While no definite instances are cited, 
that 
were changed to 


the inference is given policies 


with reserve values 
with 


policies no reserve value, or at 


least a much smaller reserve value. 


The Commission also states that cer- 
taken on lands 
transaction 


tain mortgages were 


of inadequate value, a 
be regarded as “censur- 
able” and worthy of strong condemna- 
tion; also that the payments on these 
mortgages were charged up to “Com- 
The charging off 
of a $4,000 indebtedness of a brother 
of the 


which must 


Account.” 


mission 


president is excused because 
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KANSAS FOR KANSANS. 


CommisSioner Barnes Desires Citi- 


zens of That State to Handle 
Business Direct. 


Superintendent of Insurance Charles 
W. Barnes, of Kansas, is causing not 
a little annoyance to companies, par- 
ticularly accident offices, by reason of 
his ruling as to handling the business 
of that State. Heretofore a large 
portion of Kansas business has been 
written through general agencies lo- 
cated at Kansas City, Mo., proper 
credit usually being given for taxation 
purposes. The custom was establish- 
ed for the facilities obtainable. and 
desirableness of locatidn. ‘Commis- 
sioner Barnes holds that it is not suf- 
ficient for the State to receive the tax, 
but that citizens of Kansas are en- 
titled to write the business there and 
receive commissions on same. 

Efforts are being made to disabuse 


the commissioner’s mind of any in- 
tent to evade the law or slight Kan- 
sas, and to asure him that wherever 


possible and practical companies wil] 
conform to his views, but evident]; 
he possesses the “Do It Now” idea 
and wishes immediate changes made. 


Insurance Saves a Home. 





If the piain, straightforward testi- 
moni‘us ‘0 the worth of life insurane> 
were published, what a mighty volume 
it would be. The Prudential publishes 
a recent letter from a woman whos 
received small payments under life 
insurance policies, but ihey saved th 
home and proved a godsend to her 
An extract from the follows: 

I wish to express my thanks for the 
prompt manner in which you adjustea 
claim under policy on my late brother, 





letter 





James Millward. He was my onls 
support, as my ‘Jusband died a year 
ago leaving me with five children 
The insurance received at my _ hus- 
band’s death enabled me to make a 


payment on a home, on which there 


is vet a balance. And the insurance 
now received on my brother's policy 
will enable me to clear up this debt 
and thus save my ome. This insur- 
ance was a godsend to me 


Burnham Secures Stay. 


F. A. Burnham, president of the 


Mutual Reserve Life, who is under 
indictment for forgery and larceny, 
has applied for a change of venue 
from New York to some other coun- 


ty. Pending the decision in the case 
the trial has been postponed. The 
court expressed the opinion that hon 
est men could be secured in this city 
to try the case, but in order to give 
the defendant every courtesy possi- 
ble, took the matter under advise- 
ment. 


was on the books “ten 


Mr. Walker 


the account 


years before was elected 
president.” 
proper sub- 


it would 


These things seem to be 
for and 
appear that the future welfare of the 
Life Insurance Virginia 
demands the fullest publicity on the 

The “bill of health” given 
Corporation Commission 


jects investigation, 


Company of 


subject. 
by the will 


not satisfy the public. Facts, after a 
thorough investigation, are the deside- 
ratum, the Commis- 
sioner of Virginia is prevented from 


making public the report of an exam- 


and i Insurance 


behooves other state 
bound in “iron fet- 


then it 
commissioners not 


ination, 


ters” to insist upon the policyholders 
of their and 
impartial information. 


states. receiving proper 
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NET COST OF LIFE INSURANCE IN 1906 


Returns to Policyholders Show Advantage of Legal 
Pay-As-You-Go Plan. 


Over 


« 


Reserve Insurance 


-_—_-- 


In our issue of last week, four 
tables were printed showing the prem 


iums on Ordinary Life, Twenty-Pay- 
ment Life and Twenty-Year Endow- 
ment 'Policies issued at ages 25, 35, 


45 and 55 in the years 1905, 1904, 1901, 
1896, 1886 and 1876, together with the 
dividends paid on these policies dur- 
ing 1906. By use of these tables we 
have deducted the dividends paid from 
the premiums charged and present 
herewith a comparison of the net cost 
to the assured in some 23 companies, 


the policies being issued at age 35. 
For convenience of comparison we 


have separated the companies accord- 
ing to the reserve basis used, and it 
should be borne in mind that all com- 
panies listed, excepting the Connecti- 
cut Mutual were on a 4 per cent re: 
serve basis in 1896 and prior thereto 

This table is interesting principally 
in showing the actual cost of insur- 
ance to the assured in various com- 


panies, but it has merit other than 
from this view-point. It furnishes a 
convincing and clear argument for 


legal reserve life insurance. For in- 
stance a policyholder, age 35, taking 
out insurance in 1876 would have been 
65 years of age during 1906. The net 


Union Central, $23.49; Pacific Mutual, 
$25.08; Connecticut Mutual, $25.14; 





Provident Life and Trust, $25.15; 
Mutual Benefif, $25.19; Northwestern 
Mutual, $25.76, ete. The assured at 


this time would be 55 years of age. 
The net annual premium to insure a 
person aged 55 one year for $1,000 is 
$17.86 and the gross premium, provid- 


ing for expenses, etc., $23.81; or ap- 
proximately the net cost under the 
policies above mentioned. But what 
is the status of the two classes of 


policyholders? 

In the legal reserve companies the 
policyholder is through paying prem- 
iums, his policy being paid up for the 
full amount, while the man who chose 
the pay-as-you-go plan must keep on 
paying his premiums, which will in- 
crease rapidly after age 55 has been 
reached. This is not all. The 
serve value of a 20-payment life pol- 
icy, taken at age 35, at the end of the 
20th year is $5 while the pay-as- 
you-go policy has no value excepting 
in case of death. 

There is another advantage in favor 
of the man who took legal reserve 
insurance. His policy after being paid 
up, requiring no more premiums from 


re- 





9 
dol, 


( 





NET COST DURING 1906 FOR $1000 


ORDINARY LIFE 






1905 1904 
3 Per Cent. Reserve 
Connecticut Mut..... 22.92 
Equitable, N Y 61 
PEGMNGAIOM 2.26 cccws 00 
Mutual Benefit 17 
National of Vt 
New York Life....... 21 
Northwestern 93 
I See ee 09 
Peoeniz Mut....cerss 23.95 
3 | 24.06 
eS See rer 24.06 
3'4 Per Cent, Reserve 
a 
Joan 
Mass. 2 


Michigan 26.00 
Mutual of N. ey 25.14 
New Eng. Mut....... 24.30 24.20 
yo a | 24.25 
Provident L. & T....26.50 23.35 
ete MOt... .cccescts 24.27 °* 24.15 
TRACGMED | 6..6ccisccaseas 23.53 
Union Central........26.88 23.35 
4 Per Cent, Reserve 
Equitable of lowa.... 21.73 
* Annual Dividend On Paid-U 
natural premium, 31-2 per cent for 
$1,000 insurance, age 65 is $38.77, 
with no provision whatever for ex- 
pense purposes; the gross natural 
premium being 51.69. An Ordinary 
Life policy carried in ‘the Union Cen- 
tral Life, for instance, taken out 
thirty years ago cost the assured 


$12.76 per $1,000 during 1906; in the 
Provident Life and Trust, $14.12; 
John Hancock Mutual, $14.65; North- 
western Mutual, $16.07; State Mutual 
$16.27; Equitable of Iowa, $16.33; 
Mutual Benefit, $16.44, ete. Notwith- 
standing the low net cost to the pol- 
icyholder, it should also be borne in 
mind that the reserve value of an 
ordinary life policy as above (com- 
bined four per cent experience), in. 
creases from $466.36 at the 29th year 
to $484.64 for the 30th year. The 
assured therefore has insurance at 
about one-third the natural rate (as- 
sessment or fraternal) and in addi- 
tion holds a policy with a substantial 
reserve value. The same surprising 
results may be noted from policies 
issued in 1886, 1896 and 1901. 

On Twenty Payment Life policies, 
age 35, issued in 1886, we note the 
net cost during 1906 to be: In the 

















1901 1896 1886 1876 1905 
22.00 20. 18.63 
24. 20.61 
2 23.87 
19.15 
21.54 
24.95 19.35 
i+.10 Zu.1o LS.46 
21.63 20.17 
&: 21.76 
23.49 
24.3 
23.23 18.05 
22.72 19.65 
24.08 22.49 
24.73 21.26 
23.85 
23.10 20.23 
21.46 17.18 
23.76 19.48 
21.96 19.81 16.87 
21.33 0.43 18.75 16.33 


p Policy. 


the assured, increases in value year 
after year an@ in addition produces 
annual dividends, having in a sense 
a stock value. It has frequently been 
stated that dividends under paid-up 
policies are nil, but a glance at the 
table given herewith will show the 
falsity of the statement. 

For instance, the Provident Life & 


Trust paid an annual dividend of 
$10.35 during 1906 on a 20-payment 
life policy issued in 1876, and upon 
which no premiums have been paid 
for the last ten years. This dividend, 
by the way, was over 30 per cent of 
the premium originally paid by the 
assured. The Mutual Benefit paid 
during 1906 an annual dividend of 
$5.77 on a 20-payment life policy 


which had been paid up for 19 years; 
the New England, $5.55; Penn Mutual, 
$5.39. ete. 


It is also interesting to note the 
low net cost of 20-year endowment 


policies issued in 1886, and which are 
now payable. In the John Hancock 
the net cost during 1906 was, $31.60, 
(the dividend paid being $16.90 per 
$1,000, insurance). The Connecticut 
Mutual, .62; Union Central, $34.37; 
New York Life, $36.60; Provident L. 
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& T., $36.97; Mutual Benefit, $37.42 
etc, 

We imag hat any man who ha 
the ability to figure a little, wi 
scarcely find much, if a ault with 
life insurance of this caliber. 

Notwithstanding he good results 
shown, company officials have been 
heard to express the opi that the 


dividends are not 


days of k 


CAPABLE MEN BOTH. 





Equitable Life Appoints Two New 
Division Superintendents in the 
Eastern Territory. 

Under the general ipe n o 
Second Vice-President George T. Wil 
son, of the Equitable J W im i 
Taylor will in fut t ) 

ciety’s business ir of N 
York, New Jerse y. i na 
Delaware, while Jo 
wil] nave charg vy E l 
States. Both will ear the O 
“superintendent.” 

Messrs. Ta ind J I i 
each been connected with Eq 
able for a number of years and f 
well equipped for the posi n they 
now hold. Mr. Ta r was first a su 
cessful solicitor in New Yo ite 
being placed in charge of the Me 
politan territor His fu rdvane 
OF INSURANCE AT AGE 35 


20 PAYMENT LIFE 


1904 1901 1896 ISS6 187 
29.36 l 
27 26.88 
1 4S ) 
9 6 
eat ( 
7 On 7 
28.97 1.40 > 
Ss ) 
rN] 
30.41 28 
28 > 
7 hy ‘ 
0.44 29.99 
s0.49 7.9 G4 
}0.85 
29.20) ) 
28.29 2 
1k 
26.60 19 
29,20 28.69 26.9S 
men! is in en l 
strated capacity 
Mr. Johnson connection with the 
society began abou » a 
private secretary to the e F 
fJallard, superintender of agen 
He then assisted Mr. Bolling, Mr. Ba 
lard’s successor, and in 1903 was 
made an inspector of agencis \ 
polished gentleman and a 1 I 
tactful worker, M Joh mn l ) 
fai] to rend 1 good acc ( 
field under his immediate supe 
National's New Policies 
The National Life of Montpelier 
has issued two new renewable ‘ l 
policies, one a fiy nd the the ! 
ten-year contract The ) es a 
renewable for suce ding ry ds 
without a second med ex na 
tion, and may | cony la 
time within four years on the five 
year contract, and fi irs on th 
ten-year contract to participating li 
or endowment policies of the sam 
amount by the payment of the dif 


ference in premium with inte 


KEEPS PACE WITH PROGRESS. 


John Hancock Mutual Life Inaugur- 
ates a Number of Reforms in the 
Management of its Business. 


mmission 
! Branch of the 
Mutual Life has here 
cent. of the 
lected upon the 
Industrial Busl- 
upon the 
Business.” 
force in 
about equally divid- 
two kinds of business, 
for 
neighbor- 
The 
Ist places 
fifteen per 


amounts to 


i a Oo collection ¢ 
re peen twent per 


so- 
1 Specia Industrial 


rhe amou of business in 


» that the verage commission 


collection 1 n all is in the 
cent 
tive as of 
Ipon a 
is and 

duction of something like t 


weekly 


iree 
col 
fifteen 
paid by the 
for many 
the change 
making certain 
which by in- 
premiums col- 
de- 
ommission paid for 
established 


ce ipon the total 

| ; uniform rate of 
percent, has been the rate 
companies 


offsets the slight 


ecvuion, nd ha also 


AT DATE OF ISSUE, 


20 YEAR ENDOWMENT 


105 1904 1901 1896 1886 
14.70 14 12.2 39.42 32.62 
19.09 18.76 17.71 15.71 39.68 
19.4 0 18.42 16.3 44.65 
7 1O.05 1.58 Hd 37,42 

tf $4.20) 

8.9 8 16.57 11.88 36.60 
i] 16.50 11.27 39.90 
17.74 17.4 14.44 13.18 $1.37 
17.01 16.2 14.20 41.68 
1 if 
14.47 14.36 15.1¢ 

14.59 
Ht 15.4 14.55 11.60 11.60 
17.63 7 7S hae) 9&8 
1S 64 } | > $4.17 

\ 1] ri 1; ; j ig $1 52 
17.00 6.7 bo.So 15.45 43.70 

16.65 14.45 12.45 
16.70 13.4 12.56 10.75 36.97 
$7.92 17.4 16.60 4? 45 
17.21 16.64 
ni 1 11.99 84 34.37 
12.4 11.96 0.08 


i new scale of compensation for new 
which w result in increas- 

! Oo agents; particularly to 
oducing the best quality of 

rhe company has also readjusted 

i ites in conformity with 

! i experience for the past 

W et irs im his class of busi- 
It is to issue a new 





olicy ip e monthly payment 
i 1 amounts of even $500 at a 

wer rate of premium than called for 

ar wet premium poli 

givin hose who are able 

» |] é yremiums monthly in- 
1 advantage of the 


ire attractive, provid- 

1ua] participation in sur- 

I in contestability after the first 
vea ) days grace in payment of 


ithout interest charge and 


1oOm aye 
M. Warn Hewes & Son of Balti- 
more hav received the Maryland 
State Ager of the Washington Fire 
of Seattle 





PUBLIC MUST BE ENLIGHTENED. 
(Continued from page five.) 


surance Commissioner relied for his 
recommendations: 

lst. That the management of the 
company is to all intents and pur- 
poses the same today as it was when 
the acts complained of were com- 
mitted. That there is need of refor- 
mation in the administration of the 
company even you have tacitly ad- 
mitted by your recommendation that 
the office of Genera] Adviser should 
be abolished, the incumbent of which 
is the man who was President of 
the company until 1901 and who is 
now drawing a salary of $12,000 a 
year for giving half of his time to 
the company. 

2nd. Tihat in 1892 the present Gen- 
eral Adviser (who was then Presi- 
dent of the Company) bought lands 
at a public sale in Pennsylvania for 
$266 in the names of “Theodore Vail 
of ‘Philadelphia and Rensallaer Sims 
of Troy, New York;” this statement 
was made by him in the supplemen 
tary answer which the filed with the 
Insurance Commissioner, notwith- 
standing the fact that in the course 
of a sworn examination before the In- 
surance Commissioner, held about ten 
days previous, he swore that he did 
not know who Vail or Sims was. 

3rd. That the Chief of Police of 
Troy and the Superintendent of co- 
lice of Philadelphia report that they 
were unable to find any trace of Vail 
and Sims. 

4th. That in 1898 these same lands 
were mortgaged for $125,000 by Sims 
and Vail to M. E. Pelz and such mott- 
gages. assigned by Mrs. Pelz to the 
company, in whose annual statement 
they appeared as mortgages owned by 
the company. 

5th. That M. E. Pelz has made an 
affidavit setting forth that she never 
knew Vail or Sims or anything about 
the mortgages in Pennsylvania, but 
remembers having signed legal pa- 
pers about the time when the assign- 
ment was made, for whic she receiv- 
ed $25. 

6th. That in November, 1898, the 
President of the company (now Gen- 
eral Adviser), entered into an agree- 
ment with his mother, Judith C 
Walker, and one D. D. McKoon, 
whereby the company was to set aside 
for eight years two per cent of its 
annual industrial premium collections 
to be applied to the payment of $10,- 
000 a year to Mrs. Walker and Mc- 
Koon, to the payment of taxes and 
interest on the mortgages and the bal- 
ance, if any, to the reduction of the 
principal. The consideration for this 
contract was that there should be 
turned over to the company the afore- 
said mortgages amounting to $125,- 
000 which were on land purchased by 
the President of the company for 
$266, 

7th. That on the same day that 
this agreement was made McKoon as 
signed his interest in the same to 
Mrs. Walker and Mrs. Walker assign- 
ed her interest to the present prest- 
dent as Trustee. 

8th. That these mortgages have 
been gradually eliminated from the 
statement of the company by charg- 
ing off each year certain sums to 
“commissions to agents.” 

9th. That during all this period 
when these mortgages were being 
carried on the books the present Pres- 
ident of the company as Trustee has 
been receiving about $10,000 a year 
in addition to this salary, under the 
contract providing for this mortgage 
transaction. For these payments the 
company has received no benefit ex- 
cept the right to include these mort- 
gages among its assets. 

10th. That during this period the 
company has paid the taxes on this 
Pennsylvania land and charged such 
payments to “commissions to agents.” 

llth. That by deed acknowledged 
in 1899 this Pennsylvania land was 
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transferred to the President’s sister 
but the deed was not recorded until 
1904. 

12th. That there still appeared in 
the company’s sworn statement of De- 
cember 31, 1906, mortgages on other 
property amounting to $34,500. These 
mortgages had been substituted for 
the unpaid portion of the Pennsyl- 
vania mortgages and were to be re- 
duced in the same manner. 

13th. That you have condemned 
(in moderate terms it is true and the 
criticism is hidden away in one of 
the other paragraphs) the transac- 
tion in the following words: “It ap- 
pears, however, that the lands cov- 
ered by these mortgages were of such 
manifestly inadequate vafie that the 
transaction must be recorded as cen- 
surable and is strongly condemned by 
the Commission.” 

14th. That your arrival at the con- 
clusion that the foregoing facts re- 
sulted beneficially to the policy-hold- 
ers is a most remarkable statement. 

I shall not dwell upon the numer- 
ous other points in my report dealing 
with transactions equally as import- 
ant, but call upon you to publish my 
report, cud, if you so wish, the com- 
pany’s answer thereto. This procey 
ure will be in accordance with Amer- 
ican customs and is necessary in or- 
der that the attack which you have 
made on my professional reputation 
shall be properly answered.” 


PROVIDENT SAVINGS MANAGER. 
Comptroller Hubbard Makes Appoint- 
ment for the Carolinas, 

Dr. Dred Peacock, formerly connect 
ed with the general agency of the 
Provident Savings Life at Greensboro, 
N. C., has been appointed manager of 
the society for the States of North 
and South Carolina, succeeding Gold 
& Gold who resigned recently to de- 
vote their entire time to a new life 
insurance company which they are 
organizing at Raleigh, N. C. The pro- 
posed company is well under way, hav- 
ing a subscribed capital of $250,000 
and a surplus of a like amount. It is 
to be styled the Jefferson Life Insur- 

ance Co. 

Ralph K. Hubbard, comptroller of 
the Provident Savings Life, who also 
has charge of the agency department, 
has just returned from North Caro- 
lina, where he went to secure a-suc- 
cessor for Gold & Gold. 


BE A_ FACTOR. 


Solicitors Should Set a Mark of Pro- 
duction and Strive to Attain It. 


Procrastination ruins the careers of 
more life insurance solicitors than 
any other vice on the calendar. If 
you would employ to the utmost ad- 
vantage each working hour of each 
working day—interviewing during 
each of those days not less than six 
men, your bank account would rapidlv 
increase—you could provide more lux- 
uries for your family—and best of all 
you would in every way be a bigger, 
better, more self-reliant and self-re- 
specting man. 

It is the men who do things, that 
count in this world. Every man should 
strive to be a factor in whatever 
line of business he may engage—and 
men who personally write during 
tweive calendar months not less than 
$100,000 paidsfor insurance are fact- 
ors in the business of life underwrit- 
ing.—Ray W. Stevens. 





Cora M. Geldert, wife of Louis N 
Geldert, for many years editor and 
owner of Insurance Herald, died in 
this city last week. 


The Northwestern Mutual Life has 
announced that it will withdraw from 
Texas rather than comply with the 
Reserve Investment Law of that State. 


THE ADVANTAGES OF LIFE 
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INSURANCE AS A PROFESSION. 





By F. Harris, Winner of “Cerf Con test.” 





Let us consider the advantages oc’ 
Life Insurance Soliciting as a Pro- 
fession from the four-point view of 
the physical, moral, intellectual] and 
financial. 

Physically, no pursuit or profession 
is more comprehensive and elastic 
than Life Insurance Soliciting. It is 
both an indoor and an outdoor pro- 
fession; a profession of the oiiice and 
of the street; a land profession and a 
water profession. Wherever men and 
women are, there Life Insurance So- 
liciting has its field and manifold op- 
portunities. This elasticity permits 
the solicitor to remain indoors in in- 
clement weather, to get out in pleas 
ant weather, to escape the heat of 
summer by shifting his field to a 
cooler climate, and the rigor of win- 
ter by seeking a more temperate zone 

Unusual strength of body is not re- 
quired nor any special dexterity of 
hand or limb. A sound mind in a 
sound body is all that is asked, and 
even this admits of most generous 
exceptions. The accident—such as 
the loss of a hand or arm—that may 
wholly incapacitate a man in one 
and a hundred pursuits and make of 
no effect years of arduous study and 
trained effort will often entail but 
slight or no evil consequence on the 
determined Life Insurance Solicitor. 
Indeed, an accident to the body may 
prove an actual incentive to better 
and more thorough work. 

In this happy choice of profession 
a man grows young rather than old. 
At forty he is not forced to give way 
to a younger man; at fifty he is not 
obsolete; at sixty, dismissed, or re- 
tired on a mere pittance. He does 
not outlive his usefulness to others, 
consequently his usefulness to thim- 
self. Accident and age may qualify 
his earning capacity, as in every other 
pursuit and profession without excep- 
tion, but rarely will they wholly de 
stroy that capacity. 

Morally, the profession of Life In- 
surance Soliciting stands admittedly 
above reproach. The solicitor makes 
his appeal not to any base passion of 
private gain in the individual, but an 
appeal to the ‘higher feelings only— 
the feelings of the true husband or 
careful father, the loving friend or 
kindly guardian. He awakens the 
thought that is not for self but for 
others. He jpersuades the heartless, 
the indifferent, or the merely thought- 
less, to lighten the burden that soon 
or late must fall upon dependent and 
helpless ones. Like mercy, Life In- 
surance is twice blessed. It blesses 
him who gives and him who takes, 
and the solicitor cannot continually 
make an appeal to the better natures 
of men without himself thereby being 
made a better man. 

Intellectually, the Profession of Life 
Insurance Soliciting is a liberal educa- 
tion. The solicitor mingles with many 
men of many minds, young and old, 
rich and poor, ignorant and wise. He 
is the true cosmopolitan for he escapes 
the narrow rut of the specialist in art 
and commerce. He comes in close 
touch with all professions, all trades, 
all pursuits, while every addition to 
his knowledge of men and affairs is 
an addition to his usefulness and 
money-earning capacity, consequently 
to his own personal happiness. He 
does not lose by mentally becoming 
broad and liberal, as is the unhappy 
case in too many professions; the 
generous feeling of his heart will 
never discount his earning capacity, 
while honesty in both word and act 
does not awaken malice in others, nor 
lose him friends or money. 

Financially, Life Insurance Solicit- 
ing as a profession is as broad and 
inclusive as the earning capacity of 
the man himself. The solicitor is paid 


for all he does; there is no fixed 
limit beyond which he receives little 
or no returns for his labor, but mere- 
ly toils that others may profit. With- 
out years of arduous study and ex- 
pensive preparation, without any cap- 
ital but his time and integrity, he is 
immediately engaged in a growing 
business for himself, his own master 
and his own paymaster. Of what oth- 
er trade, pursuit, or profession may 
so much be said and said truthfully? 

Every season of the year is his to 
labor in, if he so wishes, and practi- 
cally every hour of the day or night. 
He chooses his time and selects his 
methods, and he comes and goes not 
by the clock on the wall but by his 
own inner monitor of character and 
ability. He is not limited to any one 
class, color, Or persuasion of men, 
and the field which he goes over to- 
day without avail will yield rich re- 
turns tomorrow. The minor becomes 
of age—and insures. The wasteful 
and careless man _ steadies down, 
marries—and insures. The undenpaid 
clerk advances—and insures. The 
merchant grows more prosperous— 
and takes out a larger insurance. 

The Life Insurance Solicitor is in 
a profession of today and of tomor- 
row; a profession that will not be 
outgrown, and in which work, char- 
acter and brains all count and count 
well. An honest profession, a paying 
profession, a satisfactory profession; 
a warm-hearted, long-headed, sure-as- 
life-and-death profession. A _ profes- 
sion in which accident or temporary 
illness will not throw the worker on 
charity or sufferance; a_ profession 
that some new invention or discovery 
will not sweep into ruin over night 
and leave those engaged at it to be- 
gin all over tomorrow. A_ securely 
established and marvelously organiz- 
ed profession, with the best financial 
brains in the country and millions of 
capital back of it; a hard-times and a 
good-times profession; an insured pro- 
fession; and last and most persuasive, 
a profession in which every man, wo- 
man and child is soon or late vitally 
interested, and consequently a _ pro- 
gressive profession of recognized so- 
cial standing, unlimited resources and 
great opportunities, 

New Indiana Life Company. 

The South Bend Insurance Co., with 
a deposit of $25,000 worth of secur!- 
ties and applications of 258 persons 
for a total insurance of $345,000, has 
been licensed to do business by the 
Indiana Insurance Department. The 
officers are: G. L. Richmire, of In- 
dianapolis, president; S. T. Randolph, 
of Covington, vice-president; A. M. 
Hootman, of Lowell, secretary; E. N. 
Hayhurst, of Lowell, treasurer. 

Tie bill permitting the Traveler's 
Insurance Co. to increase its capital 
stock to $10,000,000 has been passed 
by the Connecticut legislature. 


1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
Assets ......... .....-.$19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
Net Surplus ............ 1,083,648.98 
Insurance in Force ......86,113,559.00 


“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 


THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 
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COLUMBIAN NATIONAL LIFE. 


Report of Examination by Massa- 
chusetts Department—Treatment 
of Policyholders, Fair. 

The report of the examination of 
the Columbian Nationa] Life of Bos. 
ton, by the Massachusetts Insurance 
Department shows admitted assets, 
$3,566,344; liabilities, including capi- 
tal, $3,142,186; net surplus, $424,158. 
The examination was thorough, in- 
cluding the checking of all disburse- 





ments, mortgage notes, deeds, liens, 
collateral loans, stocks, bonds and 
“ash accounts. The company was 


found to have but few resisted claims. 
The ordinary business in force was 
increased from $1,279,750 at the end 
of 1902 to $40,211,785 at the end ot 
1906. ‘The industria] business had in- 
creased during the same period from 
$615,316 to $8,976,656, which was re- 
insured in the Metropolitan Life dur- 
ing the course of the examination. 

In speaking of the cancellation of 
the contract with the American 
Agency Company, and the contract 
since made with the American In- 
vestment Securities Co., the -report 
says: 

The Columbian National notified 
the American Agency Company under 
date of Dec. 5, 1906, of the “past ter- 
mination” of the contracts formerly 
existing between the Columbian Na- 
tional Life Insurance Company and 
the American Agency Company on ac- 
count of the failure of said Agency 
Company to carry out its part of said 


contracts. At the close of business 
Oct. 30, 1906, there was due under 
said contracts from the Agency Com- 


pany to the Insurance Company a net 
balance of $563,387.06, which your ex- 
aminers understand the Agency Com- 
pany admits its inability to pay. In 
the contract between said companies 
the Agency Company agreed “to fur- 
nish to said party of the first part a 
satisfactory bond or other security, 
approved by said Insurance Company, 
at any time within thirty days after 
being requested by said party of the 
first part, conditioned to make 
prompt payment of any sums of money 
that may be due said party of the 
first part under the provisions of this 
contract.” Your examiners are ad- 
vised that no such bond or security 
was ever required by the Columbian 
National. 

The contract between the Colum 
bian Nationa] Life Insurance Company 
and the American Agency Company 
also provided that the Agency Com- 
pany should “pay all expenses” of the 
insurance company. It appears from 
the report of the last triennial exam- 
ination of the Columbian National 
that the Agency Company at one time 
paid the principal part of the expenses 
of the insurance company with their 
own checks, entering the disburse- 
ments on their own books and claim- 
ing the vouchers as their own prop- 
erty. There is a similar provision in 
the contract with the Securities Com- 
pany but the system has been changed 
since the last previous examination 
and the insurance company now re- 
ceives all premiums and pays all ex- 
penses and looks to the auxiliary cor- 
poration for reimbursement. I assume 
it must be conceded that this depart- 
ment has no supervision over the 
American Agency Company and that 
the duty of the commissioner concern- 
ing the foregoing and similar con- 
tracts appears to be restricted to ob- 
serving that they are not in violation 
of the statutes of the Commonwealth 
and that the rights of the policyhold- 
ers of the insurance company are not 
jeopardized by the terms and condi- 
tions of said contracts. Whether the 
policyholders have suffered by the 
foregoing contracts can be judged 
from the fact that the expenses of 
the insurance company from its or- 
ganization to Dec. 31st last have ex- 
ceeded the loading on its premiums 
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and the reserve on policies lapsed 
during their first and second years 
by approximately two and one-half 
million dollars and that the bulk of 
this amount appears to have been 
contributed by the Agency Company. 

Since the termination of the con- 
tract with the American Agency Com 
pany the Columbian has made a con 
tract with the American Investment 
Securities Company, a copy of whici 
has been filed with the department. 
This contract, as well as the contracts 
with the American Agency Company, 
was submitted to the attorney-gen- 
eral, and the department has been ad- 
vised that none of these contracts 
are in violation of the laws of this 
Commonwealth. 





MUTUAL BENEFIT FIGURES. 


Explanation of Comparisons Between 
Statements of 1906 and 1907. 
The Mutual Benefit Life has issued 
the following explanation of figures 
appearing in its statement for this 
year, which were confused somewhat 
in making comparisons with those of 

last year: 

Our 1907 reports to State Depart- 
ments eliminated $3,088,306 of extend- 
ed insurance and $101,241 of insur- 
ance issued in exchange for surrend- 
ered policies. Had our 1907 reports 
to the various State Departments been 
made on the same basis as in 1906, 
the policy exhibits would have read: 

In report to New Jersey Depart- 
ment. (Basis: Insurance issued; com- 
muted values of policies.) Issued and 
revived, 26,677; $60,922,768; increase, 
2.461: $183,998. In force, 180,377; 
$417,313,749; increase, 11,734; $29,- 
305,095. 


In reports to Connecticut and Penn- 


sylvania Departments. (Basis: Paid 
for insurance; commuted values of 
policies.) Issued and revived. 23.781: 
$53,646,009; increase, 1,902*; $558,593. 
In force, 178,089; $412,119,264;  in- 
crease, 11,637; $29,005,712. Note: * 
Decrease. 

Had our 1906 reports to State De- 
partments been made on the same 


basis as in 1907 the policy exhibits 
would have read: 

In report to New Jersey 
ment. (Basis: Insurance _ issued: 
commuted values of policies.) Issued 
and revived. 27.465: $57,543,355; de- 
crease, 2,541*; $226,986. In force, 168,- 
643; $388,008,654; decrease, 11,754; 
$29,305,095. 

In reports to Connecticut and Penn- 
sylvania’s Departments. (Basis: 
Paid for insurance; commuted values 
of policies.) 

Issued and revived, 24,910; 


Depart- 


$49,892,- 





001: decrease, 1,982*; $601,581. In 
force, 166,452; $383,113,552; decrease, 
11.637; $29,005.712. Note: *Increase. 
The change in the 1907 report 


blanks has resulted in some confusion, 
several insurance papers having com- 
pared figures of 1906, which included 
extensions and paid-ups, with those of 
1907, which excluded them. Again, 
others have compared the figures con- 
tained in our 1907 report to our mem- 
bers, which, as in 1906, was made up 
on face values of insurance, with fig- 
ures given in the 1906 New York re- 
vort which were on a commuted value 
basis. 


Actuaries Gather. 


The annual meeting of the Actuate 
ial Society of America will be held 
at the Hotel Astor, New York city 
today and tomorrow, the customary 
banquet taking place Thursday eve- 
ning. 





J. F. Junkin, for twelve years g°n- 
eral manager of the Manufacturers’ 
Life, of Toronto, has resigned the 
connection to embark in the financial 
brokerage business. 


CASUALTY AND 
SURETY HAPPENINGS 


MISSOURI SUICIDE LAW. 
Policy With No Provision for Death 
Benefits Might Bring About Its 
Reneal. 

Though several weeks have elapsed 
since the decision of the United States 
Supreme Court in the case of Whit- 
field vs. Aetna Life was rendered, 
accident insurance companies are still 
in a dilemma as to the proper course 


to pursue. As the decision stands, 
a company has no defense in case a 
policyholder commits suicide unless 


it can be proved beyond question of 
doubt that the policy was taken for 
the specific purpose of defrauding it 
—a most difficult proposition, especial- 
ly in Missouri where the people “must 
be shown.” 

The incidents in connection 
the Missouri situation and this 
ticular case are interesting A 
was passed in that State which 
that life insurance companies 
not make suicide a defense against 
any claim made excepting where a 
deliberate attempt to defraud was 
shown. Subsequently the Missouri 
courts held that an accident insur 
ance company is in reality a life in- 
surance company on those features of 


with 
par- 
law 
held 
could 


contract which provide death bene 
fits. Under this ruling, which was 
made absolute, the Aetna Life, if ow 


memory us rightly, issued an 
accident policy in Missouri providing 
a specific benefit for suicide, namely, 
one-tenth the face of the policy. I 
was held that an accident contract 
had no single general benefit but ap 
plied to various circumstances, ac 
cording to its terms—payments rang 
ing from double the face of the con- 
tract to specified $100 
and weekly payments for injuries sus 


serves 


fees or less 


tained, and that suicide was listed 
among the specific benefits Having 
assurance that the clause would hold 


in court, other companies followed the 
lead of the Aetna, so that the Mis 
souri policies of all companies thave 
contained a clause of this nature. 
Tested in Federa| Courts. 
James Whitfield, who was sporting 


editor of the Kansas City Star ap- 
plied for a $5,000 policy in the com- 
pany in 1902 and in less than a year 


committed suicide. 
tendered payment 


The company 
of $500—one-tenth 


the face of the contract, according 
to is terms. This was refused b) 
Mrs. Wiitfield, who sued for the ful’ 
amount. 

Missouri is a State in which a com- 
pany may take a case to the Federal 
Courts without waiving its rights un 
der the State license held, so tha 


when the Whitfield case came up the 
Aetna took it to the United States 
court. The lower courts sustained 
the contract as worded, awarding $500 
to the plaintiff, holding that the Mis- 
souri law, if applied in this instance 


would be an interference with the 
power of contract, and that the law 
was against public policy in that it 


had a tendency to encourage suicide 
Reversed in Supreme Tribunal. 
The Supreme Court taken a 
different view of the subject, revers 
ing the decisions of the lower courts 
and ordering judgment for $5,000, the 
amount claimed, notwithstanding ‘the 
provision in the contract to the con 
trary. In expressing the opinion of 
the court, Justice Harlan said the law 
which forbade an insurance company 
doing business in a State from using 
suicide as a defense unless it were 
shown that the insured contemplated 
suicide at the time the policy was is- 
sued was a legitimate exercise of 
power by the state, and that the limit 
ation in Missouri policies was a direct 


has 


attempt to evade the provisions of 
the Missouri law. This law, it is 
held, is not an interference with the 
freedom of contract, because the in 
surance company was not compelled 
to enter into such contracts; that the 
law is not inconsistent with public 
policy or morality in that it offers a 


premium for bounty on suicide, for 
the reason that companies would be 
relieved of liability in cases where it 
Was shown that the insured contemp 
lated suicide at the time the policy 
Was issued 
Solving the Problem, 

When one considers how difficult 

it is to ascertain what is in one’s 


mind when applying for insurance, the 
chances of a company evading pay- 
ment under the plea that suicide was 
contemplated when the policy was 


taken dwindle to infinitesimal propor 
tions. Several companies have ex 
pressed the opinion that there was 
nothing left for them to do, under a 
cecision of this nature, but to with- 
draw from the State Probably it 
would be a good idea to issue acci- 


dent policies in Missouri providing for 
weekly benefits for injuries only, mak- 
ing no provision for death as a result 
of accidents. Many such policies are 


now in force, and if adopted entirely 
in the above State it may be insrru- 
mental in showing the injustice of 
the law which makes such a policy 


necessary, and bring about its repeal 


READY JULY FIRST. 


New York Surety Company to be 
Writing Business Within Six 
Weeks—Caullet its Presi. 
dent, 


Having received the charter for the 


New York Surety Company, John J 
Caullet, who is its chief promoter and 
will be its president, is bending every 
energy toward shaping its affairs and 
plans to have it begin business July 
first It will start with a capital of 
$500,000 and a surplus of $250,000, 
both items to be doubled at an early 
date. 

Fidelity, surety and burglary insur 
ance lines wil] be written, approved 
contracts being issued in each de- 


partment 

While a full complement of officers 
has for the new corpora 
tion, the list will npt be made public 
for a month yet. 


been chosen 


Manager of 


Aetna Indemnity for 


Eastern Pennsylvania, 
the late J. F 
Indemnity 
Thomas P. 
Eastern 


In succession to 
son, the Aetna 
has appointed 
manager 


Ben. 
Company 
Cummings 
Pennsylvania, 
with headquarters at Philadelphia. 
Mr. Cummings has been assistant 
manager of the Aetna’s fidelity de- 
partment at its head office for some 
time past. 


for 


DEAL ON! 


New York Casualty Company May 
Pass Under Control of Phil- 
adelohia Parties, 





Parties connected with one of the 
Philadelphia Casualty companies have 
been negotiating to buy the control of 
one of the newer casualty institu- 
tions of this city. What progress 
has been made in the matter is hard 
to learn, the interested company of- 
ficials refusing to discuss the subject. 

Details will likely be made public, 
if the deal be consummated, before 
the first of June. 
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LIABILITY BILL REVISED. 


Pennsylvania Measure Badly Butch- 


ered By Senate Committee—Mass- 
achusetts Law Followed. 


The Senate judiciary committee of 
has re- 


the Pennsylvania Legislature 
turned what is left of the 
ployers’ Liability bill. \ 


Em 


statement 


Casey 


accompanying the revised measure 
acknowledges that it is practically 
new patterned somewhat after the 
Massachusetts law. It reads as fol- 


lows: 

“That in all actions 
cover from an 
suffered by his employe the employe1 
shall be liable for personal injury as 
caused to the employe, who at the 
time of the injury is in the 
of due care, by reason, 


brought to re- 


employer for injury 


é xercise 


“First—A defect of the condition of 
the ways, works or machinery con 
nected with or used w.th the _ busi- 
ness of the employer, which «arose 
from, or had not been discovered or 
remedied in consequence of, the neg 


ligence of the employer, or of the 








person in his service who had been in- 
trusted by him with the duty of seing 
that the ways, works of machinery 
were in proper condition; or 

“Second—The negligence of a per- 
son in the service of the employer, 
who was intrusted with and was exer- 
cising superintendence, and whose so 
and principal duty was that of super- 
intendent, or in the business of such 
superintendence, or of person acting 
as superintendent with the author 
or consent of such employer, pro 
vided, however, that nothing herein 
contained shal] be so construed as to 
make any such employer sponsib 
in damages for the conduct of anv em 
ployve whose employment r duties 
are regulated by statute.” 


CAPITAL NOW $500,000. 


Stockholders of Illinois Surety Com- 
pany Materially Increase Its 
Financial Strength. 

Once the new 
Surety Company, of Chicago, already 
subscribed for, bs stitu- 
tion will $500.000 
and a substantial surplus. The in 
crease will 
enter additional states, and also to 
write a $60,000 bond limit inde; I 
Federal gov 


paid in, the in 
boast a capita 


enable the instifutior 


rmnment restriction 


THE NEXT SIX MONTHS. 
Arguments for Securing Names on the 
Dotted Line—Need for Insurance, 
The home office of a company is a 
sort of a clearing house for the ] is- 
ures and 

licitor. 

joy and I 2en 
manifest in letters accompanying ap 
plications. In like manner a ¢ 
of “dearth” means a deluge of ex 
cuses by way of explanation I 
home office 
and use material received to prod and 
encourage the fell 
little shy in busi 


woes of tne ns ce 
When busines 


satisiaction of 





can compl! 





ness In addit 


position to a 
the men in the field. In the 
published ] 
Co. we find 
arguments why accident and health 
insurance tial during t sur 
mer season: 
In solic 
the agent rarely 
who has been suffic 
garding accident 
to question him 
merits of his policy Wh e do 
meet 
detailed explanation of the 
and advantages of the Mar 
cies will convince the prospect, if he 





by th 


followil 











and heaith insu 


abou 


such a wise one, a <¢ 
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be ‘fair-minded, that the company in 
Which to insure is .ours. However, 
the uninsured man is the more desir- 





able risk than the man who switches 
from another company, welcome 
though the latter is, because most 
men do not switch, but stay with 
heir original company, and the pol- 


icy that stays is the policy that pays. 
The vast majority of prospects need 


to be shown why disability insurance 
is a necessity to them. At this time 
of year there are risks which most 
men run other than the usual risks 
incident to living under modern con- 
ditions which make a safeguard such 
as disability insurance very desirable. 

The interest in bodily develop- 
ment, “physical culture,” which was 
awakened everal years ago, and 
which for a time was a widely talked 
of fad, has now settled down into a 
permanent plac in American life. 
There is a rong and growing ten- 
dency, especial among young men, 
oO var the strain of business and 
professional work by vigorous exer- 
cise. This is a very good thing, and 
W say, mixing our proverbs some- 
what, a sound mind in a sound body 
s the noble work of God. There 
is a much more active interest in 
exercise of all kinds during the six 


months of the year when it is a pleas- 
and consequently 
upon 
large propor- 
the coun- 


ure to be outdoors, 


during th half of the year 


which we are entering a 


tion of the waxge-earners of 

















try will be rather more in need of 
disabilit insurance than during the 
half of the year just passed. 

Chere a dangers attendant upon 

variation o tine, wiich should 

e guarded again The man who 
leaves the circle of his accustomed 
habits and duties comes in contact 
With unfamiliar forces, and there is 
quite an increase in his chances of 
meeting with disabling injuries, or 
of becoming too ill to attend to his 
affairs. 

During the next six months there 
will be numberless vacations spent in 
the country, or by the sea, and quite 
is many Saturday to Monday trips 
away from the cities. The increased 
hazard of the lover of outdoors be- 
gins as soon as he enters the train 
which ikes him to th place of his 
desire Railroad accidents have be- 
come so common that the horror of 
them has lessened, which surely 
neans that the traveler needs a guar: 
antee that inju r death, which are 

er presen possibilities, will not 
eave h f and those dependen 
ij m helpless under growing ex- 
r The double indemnity feat- 
ire of our polic ble for disabil- 
ity or death resulting from a trave! 
iccide! provides fully for this con- 

ngenc 

The itdoor enthusiasts may ve 
oug divided nto two classes 
those who like he hills, and thos 

ho lil the water; but there are 

ne dange common to all pilgrim- 
age from the city The drinking 
water in 1e country is much more 
ip » ( iin typhoid germs than is 
c water, and typhoid fever means 
S il weeks in bed. Mosquitoes 
from malarial swamps are more pre- 
va it in som sections of the coun- 
try than in cit and the lingering 
and treacherous nature of malaria is 
well known. Sunstroke and heat pros- 
tration lie around the corner of the 
next five minutes on warm days, and 
quite frequent the result is death. 

The man who spends his vacation 
or his week-end in the country is apt 
to play tennis, and ankles are sprain- 
ed at tennis, or play baseball, and 
fingers are broken at baseball, or 
climb mountains, and a variety of in- 
juries follow a umbie from a steep 
hillside 

The man who prefei the water 
will use a canoe, or a Sailboat, or a 


rowboat, and of course he will swim 
Row boats generally of broad and 
bourgeois construction, but even row- 


are 


boats capsize at times; canoes and 
sailboats are higher bred craft, and 
like other finely strung organisms 


they are capricious, and much given 
to revolt. Swimming is just as un- 
certain. Millions swim daily during 
the summer months, and never suffer 
accident, but the papers also show 
that good swimmers. drown daily, and 
the possibility should be provided for. 
These are some of the reasons why 
disability insurance is needed now. 
The agent, by the use of those pleas- 
ures and sports most popular in his 
territory, can furnish the prospect 
with convincing reasons why ihe 
should buy a Maryland disability pol- 
icy. 
Status of Empire 
Surety Company. 


Financial State 





On May first the net surplus of the 
Empire State Surety Company, of New 
York, according to its quarterly state- 
ment, was $370,000, beyond its half- 
million dollar capital and all other 
liabilities. President Tomlins is hold- 
ing the institution to a conservative 
course, determined that its progress 
though slow, shall be sure. 


Joyce Again In Harness. 





Coated with a fine healthy tan 
President W. B. Joyce, of the Nation- 
al Surety Company, reached home 
from his European trip last Saturday, 
and was at his desk as usual Monday 
morning. The company began mov- 
ing into the spacious new Offices at 
115 Broadway On Tuesday and when 
settled will be in even better shape to 
handle its growing business than it 
was before. 


A hearing upon the anti-compact 
bill now before the New York Legis- 


lature was had at Albany on Wednes- 
day, a number of company officers 
and iocal agents addressing the joint 
committee in opposition to the meas- 
ure, 








THE 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 
With the standard and 
safe-guards established by 
New York- 
enacted, 


the 


the law of 


po.ick 


the most exacting ever 
W:th the company’s vast resources 
than 
the 
invested in the 


securities consistent 


—greater by many millions 


‘ _ 
those of any other 


company in 
world- 
most profitable 
with safety, 

With an 


now closely 


economy of management 


equalled by few and excelled by none, 

maintains its place in the front rank 

held by it for sixty-four years as, 
The best dividend-paying company, 
The best company for policyholders, 
The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N.¥ 





May 16, 1907 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industria! 
Insurance Company in 
America”’ 





AGENTS WANTED. 


Any honest, capable and industri- 
ous man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement arc 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


~ BERKSHIRE 
LIFE INSURANCE CO, 


OF PITTSFIELD, MASS. 


James W. Hutu, President. 
«. M. Lee, Actuary. 
THEO. M. ALLEN, Secretary. 
Rop’t H. DaveNpPorRT, Ass’t. Sec’y 








This Company, with its more than fifty years «. 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 








For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, Boston, Mass. 
DYER & FOSS, Managers. 


National Life Insurance Ce. 
MONTPELIER, VERMONT. 
Estab. in 1850. Operating in 38 Stare, 


Joseph A. D-Boer, Pres. 
James T. Phelps, Vice-Pres. 
James B. Estee, 2a Vice-Pres. 
Osman D. Ulark, Sec. 
H. M. Cutler, Treas. 
A. B. Bisbee, Med. Director 
C. E. Moulton, Actuary 
F. A. Howland, Course! 
This Company held January 1, 1907, and 
gained duripg the past decade: 
Assets, § 37,511,373.24 Gain 177 per cent. 
Surplus 4,224,287.21 Gain 155 ” 
Insurance 151,253,000.00 Guin 109 * 
Its life, term and endowment contracts 
are liberal and attractive. 
J. F. Makley, Gen. Manager, 
149 Krondway New Yc rk, N. Y. 
J. V. Alexander, Gen. Manager, 
3134-36 Granite Bldg., Rochester, N.Y. 
M. H. Mullenneaux, Manager, 
119 State St., Albany, N. Y. 
“A. H. Gseller, Manager, 
4 Clinton 8t., Newark, N. J. 


Pittsburgh Life and 


Trust Company, 
“Endorsed at Home” 


Insurance in force in Pennsylvania 
over $10,000,000. 
Total Insurance in Force 
$30,478,083. 

W. C. BALDWIN, 
President and General Manager. 
All solicitors’ contracts direct with 

the company. No General Agents. 








Address the company, Pittsburgh Life 
Building, Sixth and Liberty Streets, 
Pittsburgh, Pa, 
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MUNICH RE-INSURANCE SUED. 


United Surety of Baltimore Takes Ac- 
tion in Bryan and Mason Case, 


A Baltimore special to the New 
York Commercial under date of May 
13 says: “The United Surety Co. of 
this city yesterday brought suit in 
the superior court against the Munich 
Reinsurance Co. of New York for al- 
leged breach of contract. The suit 
is an outcome of the recent indict- 
ment of Olin Bryan and Walter A. 
Mason on the charge of conspiring to 
defraud the Munich company out cf 
the sum of $49,950. In the papers 
filed yesterday the United Surety Co 
claims $100,000, while it alleges that 
its actual loss was $53,968.55, witb 
interes: since Jan. 1st last. 

The contract which it is alleged 
was broken by the Munich company 
was made early in 1906. It is asseri- 
ed that the company agreed to share 
in one-third of the profits, or pay one- 
third of the losses in all surety. fi- 
delity and insurance business of the 
United Surety Co. It is further stated 
that the losses of the United Surety 
Co. during the year 1906 in these lines 
amounted to $161,905.65, and that the 
Munich company has failed to pay 
its one-third share of these losses 
The bill declares that the agreement 
between the two companies was made 
for a period of five.years. 

“The date for the trial of Bryan and 
Mason on the conspiracy charge has 
not been set. The alleged offense is 
said to have occurred in March of 
last year, at about the same time 
that the United and Munich compa 
nies entered into their agreement. Mr. 
Bryan was then president and Mr. 
Mason treasurer of the United com 
pany. One of the principal witnesses 
against them before the grand jury 
was C. Schreiner, agent for the Mu- 
nich company. Mr. Bryan was for- 
merly a state senator and was city 
solicitor for Baltimore a few years 
ago. Mr. Mason was a national bank 
examiner until recently.” 





BONDS FOR .STEAMSHIP MEN. 
Agents Accepting Money for Prepaid 
Passages Must Furnish In- 
demnitors. 





Under the terms of a bill lately 
passed by the New York Legislature 
and signed by Governor Hughes on 
the 22nd ulto., on and after Septem- 
ber 1, 1907, all steamship agents in 
the State accepting money as advance 
payment for passage, must supply a 
bond of $15,000 to insure the safe 
accounting of funds. The bond, made 
payable to “the People of the State 
of New York,” is to be filed with the 
State Comptroller at Albany, and may 
be supplied either by a corporate 
surety or by two, individuals owning 
approved real estate. 

While the great majority of steam- 
ship agents are men of probity and 
good business methods, there are a 
number who have not in the past 
scrupled to defraud ignorant persons 
who guilelessly gave them money in 
prepayment of passage for relatives 
and friends across the water. 

The surety companies have not yer 
decided what premium they will 
charge for the indemnity, though cer- 
tain offices talk of 1-2 of one per 
cent, as about the proper figure on 
carefully selected risks. 





Glad To Be Present. 





Speaking of the dinner held recent- 
ly at the Hotel Manhattan by manag- 
ing casualty underwriters, mention of 
which was made in our issue of last 
week, The Budget says: 

“While nothing was done, or even 
attempted, in the direction of agree- 
ments, and while the dinner was en- 
tirely without serious purpose, but 


THE EASTERN UNDERWRITER 


merely an occasion for social inter 
course, yet it can hardly fail to have 
some happy and helpful effect. We 
are glad to have been present; glad 
to have had the opportunity to break 
bread with our competitors in the dif- 
ficult field of Liability Insurance; glad 
to have forgotten for a few hours the 
stress and striving of that field; and 
glad to hope for more such occasions 
and still better acquaintanceship.” 


FORMER ORDER RESCINDED. 
New York Comptroller Again Willing 
to Accept Indemnity of Any Re- 
liable Surety Company. 





Corporation Counsel Ellison of New 
York, to whom at the suggestion of 
the American Surety Company, Comp- 
troller Metz submitted his order, is- 
sued several weeks ago, requiring al! 
licensed surety companies to agree 
in writing not to charge more ‘than 
one per cent of the face of the con- 
tract, as a premium on public contract 
bonds, evidently ruled that the comp- 
troller exceeded his powers in thus 
ordering. In any event the embargo 
against the offices—American Bonding 
American Surety, Fidelity and De- 
posit, National and the United States 
Fidelity and Guaranty—that refused 
thus to obligate themselves, has been 
removed, and Mr. Metz is again will- 
ing to accept them as indemnitors. 

A number of companies expressed 
their entire willingness to accept the 
comptroller’s ruling, but the offices 
above named flatly refused to do so 
mainly upon the broad ground that 
Mr. Meiz had no right to name a fig 
ure at which their contracts must be 
sold. That the contention is a sound 
one the present attitude of the comp- 
troller sufficiently attests, 


AMICABLY ADJUSTED. 





Contractor Bonded to Construct Sew- 
erage System for Pensacola 
to Complete Work. 

Adjusitment of the differences be- 
tween the public authorities of Peu- 
sacola, Fla., and R. C. Storrie, a con- 
tractor charged with building an ex- 
tensive sewerage and drainage sysetem 
for the city, has been arrived at, and 
the work, which is to cost $317,009, 
will be completed by Mr. Storrie. The 
latter, who is bonded by the Ameri- 
can Surety Company for $73,000, a 
month ago, owing to differences with 
the local authorities, refused to con- 
tinue the contract and the city was 
arranging to take it over. Through 
the mediation of the surety com- 
pany the points at issue between the 
parties at interest were harmonized, 
and Mr. Storrie resumed the work, 
which he will carry out according to 
programme. 





Bonded by Citizens Trust and Guar. 
anty Co, 

Suit was entered by the Citizens 

National Bank of Parkersburg, W. Va., 


against the Citizens Trust and Guar- 
anty Company of the same city, a 


few days ago, to recover $10,000, the 
amount of a bond given by the latter 
corporation to Carroll C. Pickett, a 
former clerk in the bank who is now 
reputed to be a defaulter. Pickett’s 
shortage, at first given as $2,800, is 
now said to be $3,750. 





Goes With Metropolitan Surety Co. 





Joseph M. Delaney, formerly in the 
claim department of the Fidelity and 
Casualty Company, has been placed 
at the head of the claim department 
of the Metropolitan Surety Company. 
Mr. Delaney is a man of experience, 
capacity and probity. His brother, 
F. E. Delaney, is: the Fidelity and 
Casualty Company's manager in Mil- 
waukee, 


United States Fidelity and Guaranty 
Pays Second Bond at New Orleans. 
For the second time within a month 

the United States Fidelity and Guar- 


anty Company has been called upon 
to pay the face of a bond into the 
public treasury at New Orleans. The 


first payment was for $20,000, covering 
its bond on F. Duderhefer, the de 
faulting tax collector, while the sec- 
ond liability was incurred as suret 
for the appearance in court of Robert 
James, wanted on the charge of forg- 
ery, and who failed to appear in court 
when his name was called. 
Now With Empire State Surety Co. 
H. R. Schneider is now manager of 
the local liability department of the 
Empire State Surety Company He 
was formerly with the New York City 
agency of the Philadelphia Casua 
Company. 








TRY THE 


Wie GUE 


UNITED STATES 
CASUALTY COMPANY 


EDSON S. LOTT 


SECRETARY & GENERAL MANAGER 


141 BROADWAY 
NEW YORK 





OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
FITTSBURG, PA. 


11 


The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


David McClure, President. 

Andrew T. Sullivan, First Vice-Presi- 
dent 

Clinton D. Burdick, Second Vice-Presi- 
dent. 

Frank A. Condon, Third Vice-Pres. & 
Treasurer. 

M. Joseph McCloskey, Secretary. 

G. E. Hart, Walter C. McClure, Asst. 
Secretaries. 








of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presideni, 
290-292 Broadway, New York. 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 
63 William St., New York 
Excess Lines handled anywhere 


Good connections at Lloyds, London. 
Correspondents solicited 


The Empire State 


Surety Company 


$750,000 
127,202 


Surety and Fidelity Bonds, Liability, Burg- 
lary, Piate Glass, Boiler, Personal Accident 
and Health Insurance. 

William M. Tomlins, Jr., 

Moses May, 

Willard P. Reide, 

Daniel Stewart, 


Capital - - - - 
Surplus ae ay 


*-esident 

First Vice President 
Second Vice President 
Secretary 


New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 








Assets 
Capital and Surplus 


ROBERT J. HILLAS, 


FRANK E. LAW, 
2nd Assistant Secretary. 





THE FIDELITY AND CASUALTY COMPANY 
97 to 103 CEDAR ST., NEW YORK CITY. 


Losses paid to January 1,1907........ 

This Company Grants Insurances as Follows: 
Bonds of Suretyship for Persons 
Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly- 
wheel, Employers, Public, Teams, 
Elevator and General Liability, Personal Accident, Health 
and Bonded Attorneys’ List. 

OFFICERS: 
GEORGE F. SEWARD, President. 


Vice-President, Secretary and Treas. 


nisin acest $8,003,530.06 
2,904,775.76 


oeeeees + 24,016,230.73 


in Positions of Trust, 


Workmen's Collective, 


HENRY CROSSLEY, 
Assistant Secretary. 
GEORGE W. ALLEN, 
3rd Assistant Secretary. 

















1? 


=—— 


1. The Most Liberal 
ract. 


2. The Greatest Amount of Securi- 


ty Behind It. 

3. The Best Commission and Con 
tract for the Agent. 

It is chartered and supervised by 
Massachusetts. 
York State under the Armstrong law. 


It offers the best future to a real life | 


insurance man of character and abil- 
ity. It promises to advance you as 
rapidly as your abilities and record 
will permit. 
The Columbian National Life Insur- 
ance Co., 
176 Federal St., Boston, Mass. 


©The Leading Fire Insurance Company of America” 








wt. B. CLARF .esident. 


THE 
FIRST MUTUAL 


Chartered in America. 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. 


Operates on a full 3 1-2 per cent. Reserve 
under Massachusetts Law, and offers 
the very best possible security, with 

a safe, equitable contract. 




















FINANCIAL STATEMENT. 





Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 4,002,398.41 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President. 
D. F. APPEL, Secretary. 


J. A. Barbey, Asst. Sec’y 
Wm. F. Davis, Asst. Sec’y 


SUN 


INSURANCE OFFICE 
OF LONDON. 


FOUNDED 1710. 





United States Branch: 
54 PINE STREET, NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: 
215 SANSOME ST., SAN FRANCISCO. 


THE STATE LIFE IN 





ONLY ONE COMPANY HAS 


Policy Cont- 


It operates in New, 





Tie emntion of Reliable Agents in search 
of desirable contracts is called to the 


JOHN HANCOCK 


MUTUAL UIFE INSURANCE COMPANY 


OF BOSTON 


S. H. RHODES, President. 
| ROLAND O. LAMB, Vice-President. 

WALTON L. CROCKER, Secretary. 
None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men. 

FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
John Hancock Bldg. 202 Devonshire St 
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| (FIRE? 


‘Union Assurance Society 


OF LONDON. 


Established A. D. 1714. 


HALL & HENSHAW, U. S. Managers, 
55 PINE STREET, NEW YORK. 
| UNEXCELLED IN 








Favorable [lortality 


- AND. 





Economy of Management. 


| — 
The Provident Life 


end Trust Company 
OF PHILADELPHIA. 





Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 








Northern Assurance Co. 
| OF LONDON, ENG. 

| UNITED S®ATES STATEMENT AS OF JAN. 1, 1906 
| Admitted Cash Agsets $3,814,971.58 
| All Liabilities, including Reserves, . —_2,442,212.49 
Net Surplus in United States . . $1,372,759.09 

EASTERN AND SOUTHERN DEPARTMENTS 
Company’s Building ; : 38 Pine Street, New York 
GEORGE W. BABB, Manacer ; 
T. A. RALSTON, Sus-Manacar 


TATE Mutual Lite 


..-Assurance Company 





Worcester, Mass. 
! 
| INCORPORATED 1844, 


Financial Statement, Jan. 1, 1907. 


EER ci hiedis.tmawaeeea $29,138,062.19 
RE ck eeedces wan 26,318,347.00 
8 err $2,819,715.19 


A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
BURTON H. WRIGHT, Supt. of Agencies. 


SURANGE COMPANY 





INDIANAPOLIS, INDIANA 


HENRY W. BENNETT, 
President. 


WILBUR S WYNN, 
Vice-Pres. and Sec’y, 


ALBERT SAHM, 
Treasurer, 


UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 
TO INSURANCE AGENTS ~—Examine the Life Annuity Competitive Contract 


of this Company. An original method 


of securing a closer fraternity of interest 


hetween the Agent and the Company. It gives the Agent an opportunity to grow 
with and share in the prosperity of this Company asit grows and prospers. It 
enables the average agent to win a competency and become independent. 
Write for particulars. The Company has desirable territory for capable men. 
Contracts direct with the home office. 








Royal Exchange Assurance 


OF LONDON, ENGLAND. 





ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 


GERMANIA 
FIRE INSURANCE COMPANY, 
NEW YORE. 














ORGANIZED 1859. Fi 
Cash Capital, $1,000,00c.00 
Assets, 5,178,071.22 
Net Surplus, 1,094,932-62 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





YOUNG MEN—MAKE MONEY 





There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tives make money. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
mee liberal commissions. 

wa The attention of young 
men, particularly young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 


~ 
f THE ™~, ~— 
rualiat 
€ fy 
STRENGTH OF, 


GIBRALTAR (\# ? 








$106.000,000 


Paid in Fire Losses 
in the United States alone during 














57 YEARS. 





BY THE 


LIVERPOOL 
*“° LONDON 
““" GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 
CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 











Commercial Union Assurance Company, 
(Limited) 
OF LONDON, 
PINE AND WILLIAM STREET - NEW YORK CITY. 








May 16, 1907 





Managers Wanted 

IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


Paid Up Capital 





$1,000,000.00 





. QUEEN 


Ins. Co. of America, 
NEW YORK. 





.. 9VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 





United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mge. 





Samuel Gans, 
Prcsident 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 
Stocks handled at lowest percentage con- 

sistent with proper results, accompanied 
always with Crsh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 


Leopo'd Gans, 
Vice Pres. & Gen’] Mgr. 





HE 


Inter-StateLife 


Assurance Company 
Indianapolis, Ind. 





PD. B. DRVORGT Eh. cc cccccscca President 
John T. Martindale, 

Vice-Pres. and Supt. of Agencies 
ce se eee Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 

EXECUTIVE COMMITTESR: 
Thos. H. Spann. Chas. E. Coffin. 

Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz. H. W. 
Moore, E. I. Fisher, A. A. Barnes. 
AUDITING COMMITTEE: 

W. BH. Kurtz; Rear-Admiral George 
Brown; Dr EB. F. Hodges. 








